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Information Memorandom e Bsme ol Debenleres on o Privace Placemeont Basis
Marel 31, 2005

Tiis Infieanition Maeocon iy prepared oo per e SERT flesies ard Listhay of Dol Secawrities] Remwdanies,
SO0, o amendzd, and Seciioe A3 g the Crncpasion Ao 200 3 reqd vt the Compasier (Praspectas ared Allosian
o EEeritie) M, MO or amendad

Issue of 3 (Three Hondred) Unsecored, Suhordinated Raied, Redeemable, Listed Mon-
comvertible Debentures of face value of Hs. FLO0,MI0- {(Rupees Ten Lukhs Only) each,
aggregating up o s, 3000,00,000/- (Rupees Thirty Crores Only) on a private placement busis
(the “Issoe™).

Haclkgrowmd

This [anformation Memorandum is being issved in respect of (e Debentures 1 be issned by Fusion
Micralinamce Private Limied (the " leauer™ cr “Company ™) on g privale plocsment basis and contains
refevant information aml disclosures regquined for the porpose of issuing and allotiing of the Debentires,
The issue of the Debentures comprised in the Lssue and deseribed under this Infarmation Memocandom
lias been authorviscd by the Issuer theough cesclutions pussad by the shareholders of the Issuer on June
A, 2017 and the Boand of Dircetors of the 1ssuer on March 29, 2008 read with the Memorandom of
Asseciation ansd Articles of Assocition of the Company. Puaesuant 1o the resolulion pussed by the
Company’s sharcholders dated June 30, 2007 in aceordance with provisions af the Companies Act,
2013 and the Memarandum of Association and Arlicles of Associntion of the Cempany, the Compuny
P been suthurised to borrow by way of issuance of non-convertible debentures and upon such terms
and conditions as the Board may think A for amoonts up te KR 7,000.000,000 (Rupees Soven
Hundred Only} for a pesicd of one vear Irom the date of the reselution; The prezent issue of NCDs in
Lerms of this lnformation Memomandam is within te overall powers of the Board as per the abuve
sharghalder resclutionds),

Credit Hating

The Debentures proposed 0 he fssoed by the lssuer have been mated by CARE Ratings (“Rating
Apency™). The Raling Agency hes vide irs fever Jated Murch 2%, 2008 assipned o mting of “CARE
REB (proncunced as CARE Triple B Plug) in respeet of the Debantuies, The above reling is not 2
recommendarion tohivy, sell or hold securilics and mvestors shoold take dieir maen decision, The rulings
muy he subjest to revision or withdrvwal al any tine by the rating ageney ana should be evaluated
ulependently of any other ratings, Please refer oo Annexure 11 of this Information Memorandom Tor
the letter datsd March 29, 2018 from the Rating Agency assianing the enedil ruting abovementioned
and the lettor datedd March 29, 201 8 disclosing the rating rationsle adopted for the aforesuid rating.
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[s=ne Schedule
Issie Opens v Manch 37, 2008
Besye Cloging on: March 31, 2018
Deemed Date nt Allotment: Morch 31, 2018
The [ssuer reserves e rght (o change the lasnue Schedole meluding the Deemaed Dare of” Allarment ar
s sele disceetion, withont giving any ressons or prive police, The Essue shall b apen for subscription

during the banking hours on each day during the perind covered by the lssoe Schedule,

The Debentures are proposed to be listed on the wholesale debt market of BSE Limited (BSE"),
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SECTION 1: DEFINITIONS ANID ABRREVIATIONS

libless the contexe ptherwize indicares or reguires, e lellowisg resms shall have the mepnmes siven below i
this Intormiion Memosandue, Aoy capoialesg reoms wsed but pot detined bergsiall ave the mesings gaivci
to them o the DT

At | Means Companies Ack, 2003, and o winy rrattzes or alfais preor 1
the mohilecatnn of e refzvant pravisions of the Companies Ao
203, the Componies Aci, 1956 aml shall nclade zry fe-cnzeoment,

armemelmenl o mesdileation of the Coampunies Aot 2013, a5 nalTeel
= [ Line o fime

Alletd A otments Allanal [inlzas the comtext atherwise regquiras oo mplies, the allotment of

Ure Deebicelures parsoant o the lasue,
Application Form Meuns the applicaticn form in the l.I-:I:-T Drse losure Docpmen

Applicazion ‘-..-].:.~1.,«. Plepns e subscription monizs pa’ld B thie Diebenture Heldiers ol thie
time of subrritting the Application Fems,

Applica: bczns a porson who bz suzmibied o comeleted Application Fonm
Lex the Comipany,

Applicable Law Includes all :_|'|_'\-|_'-|i|.:ﬁ|‘|'||.' statutes, cnpctments or nets ofamy legis letive
by in India, Jows, ordinances, rubes, hve-laws, resulations, |
notitications, wuidelines, policics, dincetions, dircetives and orders |

of any Ciovornmental Authovicy and ey cedilestions or e
EnACtmEn eren, o

Mgl Mears, tor i v akale of determination, the asszis of e anpun].- on
sipeh date as the samc would b -;h,lrrrrnnt'd i sseonknee with
Indian GAAF ul such Cale,

Berzlicial Chwrans) megns the holdar(s) of the Debenieres in dematzrialized form whose
mimis iz teoonled as such awith the Depository in the Regster ol
Henelieial Dnwners.

_Ei-i'a:n'l-{:i.'_ﬁ_:u'_p_rd of Drrevtors The Board of Thircctors af the Issuer
BAE PAesins 1851 imited
Rusiness Doy Bdeans s dav, other ther a public holiday under Section 25 elthe

Megotiahle lnstroments Acy, 1851 a0 Mumibai and Cheangi o a
Saturcay ur a Sunday, on which banks arz open for general business
i vumibai and Chennai

Capital Adequicy Ratia Pefesins 1 capiral mcqua:'-' ratic: preseribed by the 18181 For MISEC
MFLs from time 1o lme, corrently waivg the appregate of Ticr ]
Capital and er 1 Capital divided by Riss Welghled Assels

irare | Ten Milla
1l Ceneral Depogitors Serviees Cndia) Limited o
CITES | Mcans che Conwenton on Ipteenaticreal Trade in Eandangerad

Species o Wild Faina and Flora, includiog the prodecies Do ansd
faunac as demonstrided on the websile: v citgs.org

Client Laoan “icang cach e madde by thie Cormpary as a lender.

Coapstitutionul Docunent s WMeans T memarandum of wssoctaion and the aticles of
R grzointion of fhe Company.

Conditivns Precedant Means the condilicns set oul i Section 521

Conditicns Sebesipeni Means the conditicns set oul in ':u-x Ligsit 523,

Contrel “Aeans end inzludes the right o eppoint & maiority of divectors, o

o ol e mavazement o solicy decizions exercizably by oo
persan o persens actng individually eroinocungerl, direstly or
indirceily, including by vacoe ol thei sharzhalding or maragement
righiz o sharchelders agreements or voling sEresmenis or sy
cdher mannes.
Dabenlures / MO 300 (Tarce Hundredd Upseewred Sabordicaed  Rated  Lisied,
Redeemahle Mo Cemsertible Debentires bearing a fooe valae of

I 1000000 (Rs. Ten Lukh Onlyd each. aggrepting op lo bees
30,0000 G- (Rupers Thiny Crores Only /{‘;ﬁ_ I:.?“}.,
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$This Inlormation Meneearshie s neithe a pracpech s oee astaiceve o iz ol 2 prozped s

Dichemere Hiolders [ lvestons

Droomied rale o Allan

| suh Debentures ace held in physical Sorm

Dehenture Trost Deed or 13719

Dozl ol Ny medbwesatiog

“Wieans the persans who are, for the time Being and o Hise o

e, the ielders alhe Debentones ansdwlose ames sppearin the
Ropester of Boneticial Crhwnerz, witore sech Debentures i helid in
dematerialiged Feom aml the Rewsier o Debeonre Holders, whers

Parch 31, 2018

The debeniure tust deed executed or o bz exaoeted By and Betwesn
the lssper and Catalest Trosteeship Lhoiied (Bommerly GDA
Fnptgeship Limdedt which sets oour the terms apon which the
Debentures are being issued aml ncludes the representations,
sl iy and covenants being provided by the lssucr

Mg 1he desd ol hypothecation cxzcuted or 10 e excontad by the
Commpany ina oo aceepiable oohe Deheniues Trose:

Dyienturs Trusiee

Catalvst Trustzesaip Limiied (Fornefy GUA CTastesship Lii1'|:'_|£|_:l_:':£

ebertirs Trustec Agrooment

Thebeaiore Trosfers Begubaions

Agrccinent execiwiesd or w0 by esecaed by oand between the
Debentre Trustee and  the Company for the uepsees ol
agpeiniment of e Debenfure Trosies ol ag debenture gustee in
centnestion with tae issuancc of the Diebentures. )
FAeens the Sccavitics Exchange Board of Tndia (Delanione Tromieey)
Wegulationg, 199 (s armended or restided Trom time to time)

Demat

Deresitories Al
Diepres it

|-?'E‘-['I_l_l:.i'I':.:'r_'_:'-PiITIil;.:i'pEII1l f P
irecion{s)

Melers o dematerialized securities whick ore securitics that arz in
clectronie form, and not inoplyesical T, will the entrvs noged by
[he Drepository, ) o
The Depozitories Act, 1936, us amended from fime o time.

Means  the depositeery with owhorn the Company bes e
atvangemerts T dereplenalising the Debenjores, being CDSL and
NSDL
A depesitory particigant a5 defined under the Tepesitories Al

Dhircetae[s) of the Tsauer.

Dbl Disclosurs Document

B cans e infosation memosandoesn dited Bacch 37, 2008 issucd
by the Company for the issuc of the Debenturcs onoa powvice

| Dbt Listing Regolasions

Creene] Date ol Allotmen

Vst D,

CRE

P s L Securiies Exchonee Board of Indi (12200 and Listing of
Dk Becwriics) Regulaciong, A00E e amemled o restated fom

Lime ot _
Shall have the moaning giver o 0Fin in Clangse 203 o0l Deben gy

Shall bivve the menning given 10 iU in Clause 2,19 of the Dehenturs |
Trost Mogd,

Lv* L1

[Repsibony Padicipant Dlenlileabion Bomher,

| Dhae Datc

Wleans e caty onowlich aoy inlerest o Bguisdnes damages, any
Redermpticn Instalment ar peciaraee exdemplion amoont and all
ather monizs peyable, wre doe and peable. 1 the dee dare inorespea
ol any elarest fother than the leal bstaloen) of interest) or
Hoguidated dumuges and all ocher monics peyable ander this Deed
Gells o ik shiich s ool g Boziness Dy, then the immediately
suecocding Business Tav chall be che due dae T such pavmaen.
Farther, o0 the due dae in respect of the fnal instalmene nf nlares)
o any Redempion Inslalment or premsiore redemption amoent
fulls o0 g day which iz oot a Business Day, then the mmedintely
preceding Dusiness Day saall e lhe due date for such payrant.

Elizible Tivwesioes
Equiry

| prowisded sl O0-Balunee Sheet PorFlio.

Evone of Delaul

Shitll birve thie meaning specified in Section &.14 below

Means the el gguite of the Company, including shavelntders
cuily Cincliding pramiom], reserves, relainml wamings or lesscs,
current vear curiuleted netincone ar Tpss adjusted aeaing sollceral

Mieans each of the events specificd in Clousc 4.2 of th
Trust Deed.
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Frivee & Condicdenizal
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UFhis Tararmarice Memesascdhnr is reither a prospeeius nora cizment o heg al'z prazpect s}

Excluzion Liz

FFT

Firancial YeasFY

Mieans sey sty including ta) prodaction o1 drade inany produc |
neactiviey deemed illegal under iost countes kaws o regelatior o
5] b PR DA 1R crnverenns  and JoneImicnsi &or :|i.';il."=.'. o
inbernational Bans, sech as phirmicecticels, pestasides bermonles,
ozene derleting substances, PCBs wildlite or produets rezulaies
under CITES, () produciion or D i vecapons aid munitsns, (o)
pro<uction oo trade in aleoholic beverages {excluding beer ard
wined, {dd produstion or Irade 6 inhacee, (el gambiing. casinos and
eivilenl eniedpeises, (F) production or s on redioactive
matezials (this does nod apply 1 the purchase of medical equipieat, |
yuahily centeol {meazuremont) oquipiment), (2} produsiion or trade
i unbonded ashezios Db (s does oot apply oo paechasz and s
ul bovsded asheatos cement sheeting where the pshesios content s
Tess thon 2094, Ch drift net Disheeg onhe marine envircament using
neds b eweess ol 208 ko In length, (0 production or aciivities
irealving harmful or explottive Tomns of Toreed lahoe, or Basoetil
childl bemr, O praduction, frade, storage, or transpon of significant |
wolnmes of hazacdous chemicels, o commaieial seale vsage of |
hivearcones - chemicals  (harardous  chemicals  include  maseline,
keroszne, and other petroleum prociucis), (el produciami or aclivilies
that imprnge on he s cened, or claimaed undor adjudicaiion, by
ndipennus peoples, without fall docomeekal consent ol =uch
peoples, (b which may result in Snding o supponing any
mdividual or organization desiznated s (0 I=morsis or lenrs]
organizations by e Unital Matiens, the Eeropean Unicn and any
uher applicahle country; {30 persons, groups or entitivs which are
subjoct to United Mations, Eurepsan Uain and the LS O e of
Fareizn Assel Control (OFACT sanclicns.

Elestronme Fund Uzansler =
Means seeh periml of 12 (welvemonths commencing on April |1
of avy calendar vear and ending on Marck 31 of the subsegquem

Frmal Setdlement Tate

Means the dote on which el ubbigatons ofthe have heen ircvacably
ansd ersunditionally paid and discharged in fall v the satizsloction of

the Debonture Trustee,

Firal Bedsmplicn Dalsz
Governmental Aathoerily

eans Sepntember 20, 2023

dirnss Loan Porialio

Shall mean any governmert Ceentral, state or olherwize] or any
covernmentel agenoy, serv-wevsrmnental o jodicial o ceasi-
aubseral or pdiministzanive entity, deparmmant or avthority, agency or
antharity including wny stock eschange ur any selFepulamey
araniL i, e:.'\,'l_,ﬂhl_l :._|_:-:'.|| pipderany Law.

Means the outstamlbng poneigal balance of all of the Company’s
uutstamling  Clicnt Loans  includiee currenl,  delinguent s
vestruesured Client Loans, and ehedes principal batance af all
Clienl Loans seceribived, assioned, criginated on behelt of other
institucions or otherwdse sold oftin respect ol which s Conepany
he: provided ersdi enbancements dnoany form or omanner
whatacover, bl nor Clicnt Loans thed bove been charged ofl, 1 does
not includs interest reveivables anl scerieal iarerest,

Inchehiegdness

Indime iaalk

Means any obligation of (e Company [wheller ncaned as
principal, mdeperalert guaranior or as serety) for the paviment or
vepayment of horrowed money, whether present or Tulure, achial or
continzaent.

Means the generally aceeplad aczounting principles, standaids and
praciivces i bidia o arey other prevailing accoenling swedard

India a5 may B¢ applizuble. .-"-?-‘.ETF

Inieress npense

| 2oy baik. Tinzecial instituticn or any ether persun

Means all interest puyable by the Company onall Bornuein
Company and all Geancial szsistance availed by fic Comp

LM A

Cathi



LGty Mensrzncdoi Frivple & O Didential
[Babe: Blpcn 303X s Privaaz Circolative Chinly
V1 s Doban bt B s is neilbeg w oraspocbi: por g slaboaenl in Sivn oy prakpsocias)

| Imteres: Peymcnt B | wieans the monthly pavment daics as speeificd i Schedule 101,
unbss such day i not o Business Dax, mowhich cise the payrcnil
daze shall be made vn the previeus Buainess Day

Interzst Rame Pdoans | A 905% pes anedn payabile nesnthly

iNE lind ias Kupees

Issue Frivate Placement ol the Debanmivs,

Issue Closing Crato Plarch 31, 2008

[T Copariing: Dl March 31, 2018

lzzucr Company Fusion Microfinaee Mreivate Limited

Infonmation Mamarandum Bleans this o foeimsticn memotandom,

Law Moans  arme  applicahle  Law, code, ordinance, inerprelaLione,
sonideline, directive, udgmend, injunction, decres reaty, resulation,
cicle e oedar of any courl, nibeoeal ar Govenmezatal Aahere, i

At Force in Indii,

Laabiabidy Seans, for wy date of determinetion, the Hakilitics of the Company |
wrrsuch date au e sanee wonld be detzmnmeal inosceordamee weidh
the Indign GAAF at such date.

LODE Resulatioas Mocans the SERD (Listing Oblizations and Digzlosure Recuincimens)
Fagulations, 2005 Cas arnendesd, medified or restced From lme o
B B Limel.
Listing Period Has the meaning given o it in Scofien 523
Listing Eelated Covenants Haz the meaning given n it in Sccfion 523, B
Lioan Lass Frowvisiens Pl cans the poeticn mustandng prosvisian o the safne shies ol the

Company pertaining 9 on book and scoortizod book asscis 1o

Local Correnoy Peans Iolion Bupees (dencled ws "INEY o "RBa) e sl
curreney of Tndia,
P ajority Deherture Holders Peanz such number of Dehastere Holdas enllachively holding

mare then 0% {sixty six porcent) of the valac of the Chetstanding
Principal Amownls ol the Debentores,

Mazowity Bexolation Mleares sesolution approved by such poniber of Debeniure Holders
that reprcsend mare than a0 {sisty six percent) of the saloe ol the
Oulsiending Principal Amounts ol the Debentures held by the
Mzherture Hobdees who are presead el voling or o0 o poll is
domanded. by such momber of Debenture Holdars thas represes
e thim B0% (sixhy six perventd ol the vilue of the Outstanding
Princizal Arnounts ol the Debrenticres ket b the Dehestcre Holdess

Mefiteriil Adlviers: Eitect Moans the oot or conscguence oF an evenl, circumsianoe,
pcenrrence o contilion winch s caoses, asoof wry date of
determination, of coald reazonalily be expectand [ cmose oomitarid
ond podeerse etivet on Ca) the financial condition, bosinezs m
pperation ol the Compeey, eevironmescel, secml e otherwize or
prospects of tho Company;; (hl the ghility of the Company o
periorm s ohiimations uoder the Transaeeon Documents; or (e he
wvalidity o enforceabilioy of any ol the Tianzaction Doesurmenis
(including the abilice of any pacty oo enforce any of its remcdizs
therevrmbery, i ST

Mlaturty hae Meplember 2490 223 being approsimalely S6 (5 Six) monchs

fram e Theemod Dare of Alletment, or such ather date an which

P lival payvmenl of the Debeniures becomes due and poyahlz as

vz provided, whetheral such staed wsteniy date, b deslerion

of acceleration, or ofhicrvise.

i Fot Anplicat:lc
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FUhis Ifarmatn Mo s wellier @ prazpechz neea siemenl in lio of o prsgesio)

RWEFC-MEL o =Moi-Banking | shall have the menning given ot in e WEEC Masies Directions,

Finapciel  Company Miwr

Fptnee st ) el .

MR Masiar Dhesriongs Scans the master dimesticns wsoel ey thie BB oo Mes=lHankang
Franch:l Campany - Swvaremicatly Important Won-Deposi aking
Company and Deposil takang Company (Reserve Bank) Disections,
AHa v Men-Banking  Financinl Company —Mon-Systemicolly
[mporiant  Wop-Pepost Gdang Company (Reservs Bank)
Priractiong, 20 16 as may be applicablz tor the Bomower (s amended

| ar mibditied or restitesd from e o g ).
set lncee Shall mean, for any parbivebke peciod and with pespedt o e

Clompany, all revenue (including Donotions wnd gras) lesz ool
crpenses (inclding fes, 18 ame T such period).

et Worth

surmiee Deet

L,

shall have the meanicg given 1o i im Clanse 5.8 of the Debears:
Pl e,

Has the I'IZ'E‘-ikl"i".'_!. g bed oo incthe 20 |j_.'i|.E-‘i.-

“Nationl Seciities Tapnsitary Limrited

Ciblizalions

Sdeans all preseni and fuooee obligatien:  Cwhether aclual or
contingent wnd whesther swsd jonmily o severaliv or in any capaciiy
whazlacever) obligaions of the Compzany to the Debenture Holdars
ot the Debenture Trustes undsr this el

LT Haanee Shest Paclfoslin

means principel Talance of i) loans seeuziveest by e Conany, (1)
Joums pasigmed L.-' the Coanpraey and {00 loans originated on htha!i'
of othcr instituiions

'Uhls.uudi:ng. I-’rli;-;_;.n-rlill Ao

Mieans, at any  date, the Lacal Curreney  prinsipal oneund |
autstanding under the Debeninres |

Cutstanding Aoty

Means e Outstznding Principal Amounts, weether with all |
inberest, fees, vosts, cownnissong, charges, Trosteo fezs and other
e s e and pasabile by the Companye under or in respecs of this
Dreed or any Transaction Duosumen|,

Payrmen] Pelanl

Shall mean eny ovent, acs ar cendition which swith aglive o Sipse ol
time, ar boch, wea ) constifare e Fvent af Detaolt aader Claosa
4 HEl

PAM

Persen

| department or instrementality thereol

Sl

PermaEnent Account Number,

any individieal.  partnoership, joint wentore,  finr,
corporation, esscciation, lmited Dabalily company, teast ar ollear
enlerprize oraey goverrinant o gelitzal 2ubdivision ar any agoncy.

e

1
FPortdidin Ad Hisl Oreer 90 Diyys

shall ezl the cutstanding principal amounts ol all Chent Loans
that Ravie ong or pes iostaloenls of peneipal, inezesn, peaaliy
anberast, Nees o any other cxpcercd payments past dus maere than 20
(ninctyl davy

Privaie Flacenend O Leer

Shall mean the offor Jotter wrepaned in -:,I.'-m]:-lmn e will Seclion 47
of tac Companies Act, 2002 rend with 1he Coiepanics [Prospectics
anc Alloteznr of Seenritics) Rules, 2074

ﬁnwcdil1g5

Shall fwave the wcaning wiven toob in O luwse TR

Fromnedeis

Means Mr Devesh Sachdev

Furpos:

Cluarterly Date

s the msaning giver oo it in Soction 5.23,
Mfeans wveh of March 31, deee 30, Beprember 20 and December 31
and "Cluanterly Mates" shall be construed gacandingly
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Reserve Bank of India.

Rating Agcney

S CANE Hatings nrany rating agenoy approved by 5
carryinmg ot Sobe ridings i Do
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Shnll Bapws this meaming given oot in Clacss 2.8 of the Debonture |
Trust Thee |

Register of Beroficial Chencrs

Reglaor of Dehemurs | lolaers

Means she regisior of bencficial oseners ol the | Dabeniong
munmgasined in the records Ol e Leposters, as e cese mav be.
Means the merister mamtangd by the Company o its rogistoncd

office and containing the dames of the Debenture Holders.

Femisar

Rlocomd b

Mean the regiaoar and fransfer agenr appointed For the ssoe ol
Yebeniures, being Link Intime India Private Limiced )

P chle winch weadl be used for detenmimimg the Debeniane Halczrs
wha shall be cntitled go rcecive the amaunats due anoany Dibe e,
whach shall be the dite talling 3§ Thees s colendar davs prior to any
Diae Thate

Risk Weizhicd Azscts

[ROE
i TN
BTGE -
bl H EL
HEIEDleb) Lesning Heeulations

Shall e calewlated &= por the method presaribed e e BT |
baster Lrirsctions

Pdwans the jurisdictional Resisorar oo Compenics

Inelzim Mationwl Euepae,

Beal Time Ciross Settlement,
bznns the Securitizs and Exchange Board of India
Tha Secortics and Exchange Board of India (Issue and Listing of
Preh Secarilies) Bapnbation, 208 sued by S0 as smendaed Fram
fime o time.

Spesial MbiLjorriiy Drebenturz

Haldois

Means such number of Debentere Holders colizetively hindiling
more than T3% Csevenly Dve percent) of (b value of fhe |
Catsranding Principal Amooants of the Pebantres,

Hpecial Resalution

Mueang resolution appeosed B sucl nueber of Debetore Holilers
thit reprezent more than T34 (sevente Hve perecnt) of the value of
1l I':Il|I~.|:.,:|||||:|'||crI |‘|'i|||,.'i_',,x_1| Acnonmis el the Debenteres held b the
Dehentre. Holders whe are present and wvating or iF & pol' s
demmraded, bre such pumber of Debentene Holders thin represert
reore dhan 3% Gaeventy  five perecntd of e velie ol ihe
Cluistandine Princizal Amouns ol the Debenturcs held by he
Prebsertmme | loldeis '.-l.'|J,_| A presen| and vkl ir_|_:;!|-;:|‘| pl_'.ll

Subardinarad el

Tangible Wel Worth

Pdeens ail Tummds received By the Company on unseeured basis that
rank lower in repayment tooother Szhis, bul is senioe Lo oagquily and
Lhat may be secounted forus "Tier IT Capital”.
PAeens the agprepate avcount of equily  capitel, compualamsy
st bl [re ez shires, ;:|_'||1|i'-|.|:<||-:|-' cawzrlih e debeniunes,
cquity  share  preimivm and vescrves fexeluding revaluabion
reserves ), ws reduced by e acerepaie ameenl of goodwill, other
i.'ll.ﬁ.lll.'li:'.:"IL' sl g aia] investmenls o ARl -:'t||||'-|1:-|r|i|:'.~g

Tax

Mleans aiy presenl or Tifurs L, baew, duly, charge, Tees deductions,
withbaldings, termover fax, frandection fax, aams @y o ol
chirge ol siovilar nature Dincleding sy penally or interest pavable
ct secniet of any failare o pay o dalay i pazing (e some], nee
ar hereatier impoesd by Lawe by any Goscenumental Authoricy ail
s omayie appliceble inoralaton leohe pesment obliadions of the
carpany wndar this Thaed.

Tax Dedestion

Mloang a dedwetion o withholdiee, Fon or e gecoinl ol s Teom o
peymenl under o Transaction Docement persuant o Appdicalbls
law,

Tier [ Capital

Fliss the mesring ssevibed ol m the MEFC Masier Directions

Tier [ Capital
Tostal Assets

Vet Laanzilitios

- Ml the mepring wseribend 10010 i the MBEFC Master Directions

' b eznz, for any dace of detcnminazion. the mtal Lial:ilities o

Pears, e any dite of determination, the winl Asses of the
f.-::-l*'l;‘!ﬂl':;-' nin sisch |.‘|F|I-£._ i'I-\_'||Z-:".-i||.|"'I -;‘;-h'l'n'.‘-:‘l. L | ili5-ﬁ|_| i1:||| TG
[non-swned ) portfolio.

Coanpany an such dule,
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Tolal Lien=

Plzans 1l aetsianding ageegate principal amount of all Chend
Loans. g other credin Faerlicfes poowided by the Comipany
ingcliding securitized asseis and menaged mon-pwned b porifolic

Che Clumepames ACE The Sl

hlzans the Companics At 2005 (20035 Act")L and lur soy matlers |
or wtiiirs prior io the ootification of the relevant provisiong of the |
Coompanics Act, 2003, the Companiss- Aol 185G C"ISG Aot ), gnd |
shll imelude any re-enzeneent, amendment or modificetion of the

Companics Act, 2013, as in effect Fom tme o time

I35

Tox Deducted af Source,

Tianes e Condiriona

Transocticn Documents

Shall mean the termz wnd condiions peckinimg eothe Tsaee gz
_-;,::||:||.|'!:|.| i b T ssesaction Dincamenis

Shi ] bigwes the mgoning eiven it i Clanse 2402} of the Debentur:
Trust Ded

Trus

W

Wiliil D faultor

Shallhave the menning miven weil in Chase 2 b ol the Debeniur:
Tt Dheed
Whiolesile ebi Market,

Bhitll rrezin an Issoner o ix 1.'H.|l\.'t-_|||'i:l'.n'_"l'] = nwiltel defaulicr I:‘.‘-‘_',-'Ell'lj,'
Bank ar fnancial institution or consoriive thereof, inaccordunse
with e g"il,ll;lirll:‘.\,x o willel detaoliers Bsued h].-'thl: Reacrve Baax
of Indiz and includes an issucr whose director or promotsr iz
cegerized as sech o pceerdance will Regulagion 200 of SER]
Clssie and [isting of Debt Sceuriies) Bepulations, 20048,

P

l:||.:||'_.|
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Mew D=l




Llimmabam Mo Mrivele & Conlidental

Paeces Mol A0, 0l e Privane: 4 irilatios Din Y
CThis o nnlan Mot (s asilbes g araspeeiig mee d slolemer o lenaf o prespesing)

SECTTOHN 2: MOVTICE T TN ESTORS AMND ISCLATR RS
2.1 PRSI IES S0 ANER

[his Lotormstion bamoznodam s celibes s poospecis nor acsttement by licd of 2 prespectus and shoood naol b
conziried toobe a Prspocils o0 -0 sigtement dn fieu of a ,':-rl.'ISFI"l:“ 2 ke fhe Companses Acl The issue of the
Irebentiires Io be et Go the WK sesriedil af The BSE & ||LI|'|£I ihiads s |LI|'-. an-a privat £ jracemeni brisiis
Multiple copies hersof given toothe same entity shall be Seemed o be riven o the sime person and shall be
treated gesach. | his Information Metmermdimn Goes nar consditute and shall ac2 te desmed to eotstitute an ofler
orinvitntion o suheeribic to fhe Debentares o the pubbio in seneral

A per the spplicatle provisions, 3t is not necessary tor a copy of (s Indormetion Memorandem: Disclosure
Caocamen] o ke Ted orsoboiied b e SEP Rer s review asalior appeosal. Hosever paisoait o the poovisions
af Bection 42 of te Act read with the Companics {Prospectes and Allstment ol Becoritiesy Boles, 2004, the copy
al s inlormatian Mernormdemd Prosate Phicemer] O Ter Detter soal] e e with the O aod 510310 wilhin
the stipulated timelines under the Act.

This Intermation Momorandim has beea proparcd in confasmioy with the SEZL Debt Listing Regulations as
arnented rom tme o lime and e appliceblz BB Circulars gevemng povale plcenents of sehenlures: by
MEFCa This Ialmmadion bemosandun bas becn peepaned solz by oo provide gencral information abweat the lasaer
o the Eligizle Investers (as defined below) o whorm il iz addrzssed and whoame walling ansd elizible o subscribe
von the Thelennres, This Tafarmsason bamorsaimdum does oo porpest e eontacn all the information tat any Eligikie
Ir"n;,stﬂr may require. Furher. this Informetion Memerondum has beer preparsd Tor informational parposcs
valatieg (o this st ol and upon e espress andarstanding e 00wl e used caly T e purposes sel
torth herzin.

Seither this Infeoearion Mermaedem noe areeother information supplicd in connection with the Debonnes is
et o provide the besis el any eredit or caber evaluision wns any recipient ol has nfoerstion Memoarandam
should Bod consales sueh receipl as a reccmmendation to subsaribe ooany Debentures, Each potential lnvastor
comemplating subzcription o any Deberteres should moke its own incepensent anvestization of the Snencial
vomdition s alars of the Tesuer, wnd s o apprisal of e cresibwort biness al e l'Hm*l Potenital invesions
sheald consult tacin own fingncial, lzgal, tax and acher professicenal advizors a5 o fhe risks and investinen:
vonsiderations arising from an investimend in the Debentures and shouid possess e approprinle resourses o
anid v sech pvvestinent gl Tresaitatilny ol such vvestment 1 sucle vestor’s particula: eircamsinee.,

The Jzsger conlinms el e ol the date heres thas Infermaton Meosszedum Ceeluding the decurnenis
incormpeeared By pafereres hevein, if any ) containg all the informatica that is material in the context of the e
and regelatory regquirements in relation (o the 12swe and is acoacate inall soch oleril cespecis, Mo peraon has
st Authorizzcl fsive gy information o Lo roake oy represen s ool ceatained of Tneorporatad By e farancs
in this Intormation Memarandum or in any matevial made available by the lsseer fooany podential Investor
prursuant bereio and, 1 given or mde, sech imlommation or representaion most ool be relies upon ss bving being
anthorized by the 1sawae, The lasoer catifies that the diselosures made o this Iatormation Momarandum andion
the Privete Placement Offer Lettor ere adesvare and in conformity with (e SERI Debt Listing Regulations and
the Compienies {Prospeciog and Allsiment ol Securities i Boles, 2004, Fuher, the [gsner accepts oo cesponsibi ey
for stnzcmcnts made otherwize than in the [nformation Momorandoum or any ather miterial issoed By or at the
wnstance of the ssuer and anvone placing celzance oo any source of eforesbicn acher than s inlonmaton
Mefeiwrzandu wont B Some sooal s e nsk,

Fhis Inbrmuption Memaranduo, the Frivate Placement Cer Ledler wod e comtents erenl are resiriciel
only for the intewded secipient(sp who have been addressed diveetly and specifically  theoigh
veemonicntion by the lssuer and only sach recipients are cligilele tooappely oe The Debeatores, A Dnyesters
are required (o comply with the relevant regolations'guidelines applicable to them for investing in tis
Issuc, The contengs of this Information Momorandom andsor the Private Placement Odter Letter anc
indemled do B psed |_|||I:.- {:-:r' thase Envestors e whom 06 i dlisteilsadecd, 10 g2 ool infewdecd Tor disteiboefion o
any obler pecson @and shoeald nee be vepreaduced by te reciplent.

I
B inwitation is being, eade o anw peesors ather thae those o whom Applicazion Farms alfé i
Information Memorandum and the Private Placomens O Letter being issued have been sent, ;[:3:\‘ FJ'-'|I-:-='|:|.:-|1

S TR B el thie leloenabion Memoramdne anlioe the Privele Placsement O 5er et | I‘E |::'-.'||,:-.k:[':|
by the lsqucr shall be rejeered willont gssigning any reasen /




It mntinn Eomeanneim Pz & andickel
date: Mok 31, 2004 Tar Privitee Circalatine Dinly
s lalormaion Momoandun' i= cocher o piespeses sor asinlemznl i Cien el s prospeclus)

Pl prersom whin s o eceipt of this Information Memarandom andfor the Private Placement Cler | aier shpll
nat Tearodiece or distribare mowhele or pactor make any apounceimnent in puabiie or o a third party recarding the
conlents: hevend without the congeat of the Issucr. The recipient aerees o keep conladential all mdormadion
provided (or made aviilnble bersailer), meholng. withour Timitacion, the existenoe and teems of the Dssue. any
spocific pricing information related 1o the [ssue or fhe ameun or terms ol any Tees payabde oo gl parlies
in sonnection with the lssae, This nloemhon Méemsrandum and/or the Privae Placement Cffer Deiter may a0
e plotecopied, repradieced, or distributad to others ot amy tme withool the prine wrilien eonsont ol the Tssoe
Lipon regpuest, the recipienis will prompily rewen sl meaterial reczived fron the Dsoer {including s Indormetion
Wemaranduin ) withoa! retzining ans copizs herest, [Fany respient o thiz infereation Mememedem andos the
Privite Placemenl 0T Letter decides ol b padticipate in the Issee, that recipisnt must prormpthy tedurn thiz
Intarmation Mamorendum zndor the Private Flocemant Ol Letter med ol sepeodoctinns wheter inowhote or
i parl aesd oy otber oleneation, stalesenl, oolice, opinion, manorndom, cupression o Borccast muds or
supplicd ar any thme in relation thereto or received in conmection with b L dotbe Tasoer,

Mhe Issucr docs ol pidertake to opdate the Information Memozaodum godor e Private Placemeant Cler |atlar
Lo rellect suzeenuens evenls alter e debe ol lefimemation Memaorandom andfor the Private Flacemen: Qe Letter
and ths i1 sheuld not be relicd upon with tespest to zuch subseguent even s withio ficst confisming, it aceaacy
wilh the Tssuer,

Meicher she delivery of this Intormtion Memsrandwm, s the Privare Placement Offor Letter nar any sale of
Diehantures made bercafler shall, wnder eny circumstances, constituly o ceprasenialion or creale oy inclicetion
that there hos been no chengs in the afloies of e bager sitee the dare heveot,

This Intormation Memorandum and’or the Private Placemen ] O0Ter Latbar does ot eamatitote, nor may it e ased
(iar o i conmestion with, g oTer or soliciiation by anyone in any jurisdiction in which such offer or soliciaticn
is pob auzharized or fooany porsen o whom it is undowiul to make suck an ofTer or soliciation, Koactinn is being
Faakenn fer permds an elfermge ol the Debeituees o the distribution of thiz Information Memorandur ardfer e
[ivate Placement Cfer Leter inany jurisdiciion where such setion s reseired. Parsons inte wheose posssssion
this Informution Memorondum comes are cegueres 10 iiform themselaes about and o observe any such
estricions, The Inlosmation Mamoiapdun i mads available to potentivl Investors in the lssee on the siricl
undcratanding that it is contidential,

2.2 ISCLAIMER CLAUSE OF 5TOCK EXCHANGES

A oreguired, oeopy ol this Inferoeatien Memoiandiom has been filed with the BSE in lerms ol the SEBD Db
Listig Repulations. [0 isto be distinetly erderstood thid submission ol ihiz Infenmaton Memarandum o the BEE
should nob i any wiry be deemead or covslread toomean that thiz Information Memorandum bas been reviewsd.
cheared, or appeovad by the BREL aor docs the BEE inany manner warrid, ceslily or endorse e correciness o
completzness of any of the contents of s Infurmion Menorandum, nor does the BEE warrant that the [ssuer’s
Drberiazes will ba Bated or will contiane 1o Be listed an:the BRE:; nor does the BEE lake wny responsibility for
the spundness of the finaeeial pnd othor conditions of the Tzeuer, il promoless, (s management o @y schame o
projuc] ol the sseer,

25 DISCLAIMER CLAURE OF SERI

A g thee provisions of the SERT Deby Listing Regolations, it iz net stipulates thata copy ol this indonniton
Semerpadum has o be filed witk or subreilied Lo U SEED G oirg veviese S appeesal. g o he disciperly
vnclerstood el s nfermation BMarvorzaduin shoudd st inany wey b desmaed or constroed 19 have been
approved of votled be SERL and that this Jssue iz oot reconunendsd o approved Iy SEBL SEBI docs 0] take
pny responsibilite either e the Rouoancial sooodnes of any pieposal for which the Debeaores izzued thereof is
preopicd fo he made a0 for the covectacss of the statzments made or opiniong expressed in this Informdion
Memorondum. Hewsver fhe Company erserkakes o e this Inforimation Memerasdum andior the Privatz
Plagerment OfTer Letter will the Fegistoar of Companies icheough the onling poctal providen] by the Minisiey ol
Cormpoenie Aftairsy aad SEBL within 30 days o ke Deemerd Date of Alloiment as per the provisions of the
2003 Actand the mules thereurder

L4 EISCLAIMER CLALSE (O RIEI
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Tl Psuzr iz hawinge oovalid certificats of regisvation davcd Movembor G, 2003 issoed Ty the Reszrve Bank ol
India under Szction 584 al e Bewerve Fank ol Indie Acn, 1533, Hoswesepr, he BRIV does noe BLCTRE &ny
responz|niiiy or cugrenies about the nresont poeition a2 1 te financial soundness of the Issuer of the cornsciness
of @y ol e slalgments or regresenielineg minks o upoon expressed by the lssuer and tor repoymicht of
deposilsdisenarge of Tabifities by the lssuer.

25 MSCLAIMER IN RESPECT OF JURISDICTION

Pl Pssaie s maidee i Ingdia to Investors as specified under the clause titled “Eligible Investars™ of this nfsimation
Flemarandwm, whio shall befhave been sdentiled gpleeed by the ssuer, Thes Information Memorandam andfor
the Provate Plavement Offor Letter do2s nod constitule anoffer wos2) oF ar invitation (o subseribe 1o Debontures
efferad herchy b 2y person e w1 eonl specilealy alilvessed Aoy dspotes aoising ool ol this Jssue will
be subiect oo the non-ssclusive jurisdicstion of the conrs and wibunzls oo Bhobancshvaie This [nfeneaton
Slemorandom andder the Private Plhcemmend O Ter Latber does non consiiooie an oller oo sell or an invitsion o
subseribe o the Dezentuncs horcin, in asy eficr jusiadiction o ane person o whom it i melaw ol o inake an
affzr or fevtlabion e soek uresdiction

o RESCLATMER IN RESPECT (OF RATING AGENCIES

Rativgs are opinivns on credic gquatite and are not recommendotions to sanction, renevy, disburse or tecall the
concerned bank fecilities or f boy, sell o hobd any sececiy, The Bating Apency bas based s mitings on
infonmation obtined from sources believed by it o be acouratz ond relishble. The Rating Agency docs net,
brvever, guarantes the accuracy, acaquacy or completenass ol oo nfeeoaton and = w0l nesponsible for eny
ermors or omissions or for the results obtained foom the use of such information. best enctices whoese hank
facilivies Tnstuments are sated by e Riting Ageney s paid o eeedit raling Tee, basad on the amount and ype
ol bank Facilitizsfinstumans.

7 ISSUE OF DEEENTURES IN DEVATERIALISED FORM

The Debznrores wil Bbeowmsiad i dervaterabized Torm, The Tssoer bas maile ._||-a1r|§|;-:|'_|u|1l_~. wilh the | !_'Fu:ls'itn:urin:a
lar e dssue of the Debonmres o dematerialized form. lnvestors will have 1o held the Debeatras i
dematerialized o as per the provisions of Depositories Act. The Issuer shall talee necessary steps to credit the
Crebentures alleticd o e bepeficiary aceaunt maivtained by the Prvestor wilh il depesitare parbicizant, The
Facien weill ks the Allotment to Investors on the Deemed Datz of Alleiment after verifeation of the Application
Form, the aceompanyving thocumaenis aed anoealiaioe al the u}:-plil.'.al_'.'_'.n TIrIEY,
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SECTION:: RISK FACTORS

Iz foflpwing are the naks rebacng oo the Compony, the Debentures and the marset i penenl envisnges oy the
mimagemenl aof the Company. Fotentnl Invesiors snoald cameridly corsidar &l the risk factors sgted o thas
Infrrmation Memozandum and'or the Privete Placement OTer Letter For evaboatang e Clampanty ancd 10s brisiness
il the Debanivres helorg l||:|i-cir|3-I iy reveshmenl decitian ||.'|F.Ii|'|§.: ta the Debentures. The Com Ty Belicwos
that thic risk fzerors deseribed below vepresent the princtpal visks mberent morreesting o Che Debeaiimes bot dies
nul papresent D (be stateenends belose rapwarding resks of Tolding the Dehentores are exboustive. The ordering of
the rizk factors iy intended o factlitnte case of veading s veforence aml dies ool o sy srsmse dese e
prtan af one risk Eeior over ancther, Potzotiad frevesooes shoutd also read the detailed mformation set o
elacwherz inihis Infonmacion Memorandum anddee the Privide Placement OTes Letier aivd reach thers cwin vises
i b rrhang e s decizi

A1 REPAYMEN 1S SUBILCT TOOTHE CREDIT RISK OF THE 1IS5LER.

Podendinl Investor: skould besware that receipn of the precipal amaeet (ic the redemption amounty and any
ather amounts that may be duc in respect of the Debentures 15 subjaect o the coadit sk of the ssoern Potent il
lrvwssibions iessurme Uhe vk e e Bsaer will nat e able 0 satiafe their obligatiens under the Debonturcs, In the
cvear that hankmuprey procecdings o eomposizion, schems of amaneemensl o sinilar procsedings 5 averl
ankruprey e institated by or peinsn e Lsseer, the pavmant of sums duc oo the Dichentures may ot be made
o miay e substanially redoecd or delaved

32 THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLEIOGUID,

The Deberiures mav e overy illiquid and aa secordary morker may develop in respect thereot, Even i there iz n
secondary marke: for the Debentures. it is nol likely to provide signiDeast lguidity, Poteatial Invesioes nay figve
(o heslel The Debenteres until redemption 1o vealine any valee.

R CREIMT Bisk & RATIMG K NGRADE RISK

The Bating Ageney has wssigned the credil rbings woibe Debantues, [nile evenl of deteriaration inche fingeeial
Biessl U of the lsauer, there iz a possibility that the Rating Agency may downerade the riciog of the Debeatres, In
sich cases, potcatiol Investors may incur boszes o revaluation ol dheir invesineent or make pooesiens owards
sppbestimdand? noorperforming inveshment 25 per their usual norms.

34 CHANGES IN INTEREST HATES MAY AFFECT THE PRICE OF DERENTURES.

All securitics where a fined o of interest iz offered, such ay this fssoe, are subject o price sisk he price ol
such secarities will vary imversely will clanges i prevailing interest rates, i.e.owhen interest vates risz, priccs of
fixed income securitizs fall and when interest rates doop, e prices tneeeese, The exstent ol Gallormise o e prices
i 2 Elnetion o the exizing couzoen, tiges weomator by s e inciease o decrease in fhe level of provailing infencst
rtes, lnereased sates of interest, which freqoaatdy accoimpany infludon andfor & growing eoonomey, arz ks o
hawve onegative cfect on the pricing of the Debeniores,

3.5 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special rax ennsiderariors and logal conzsiderztions may apply to cerwin svpes ol ovesiors, Poteniil Investors
arc urged o consult with their own Rnancial, Jesal, v oonsd edber advisors o deenmine any Mrancial, lepel, fax
erad eher implstions ol s ievastimeant

N ACCOLINTING CUOMNSIDERATIONS

Special pecounting considerstions may apply B sertam Dypes ol axpayas, Pelential investors ae orged W eonsl]
wetlly B cosn secoilongy advisaes oodate nmine implications of this investient,

3T RMATERIALCHANGES I'Y REGULATIONS TOWHICH THE IS5UER S SUBIECT COLULD
IMPAIR THE ISSUERS ABILITY T MEET PAYRMEMNT Q1 OXTTINR C0E1L0 %".llu;‘hb

#

The lsquer s subyjeet sererally o chances in Indian L, os well as to changes nopover I r::guls.ﬁﬂm-s and

policies and ereounting principles. Any changes in the repofanoey Gamework could g Baei e he
(] ay --!:'.|_
.-".'_
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prefiuakility af the lssuer of s futwre financiol performance, Ty equitieg & restrsctaving ol s acbvilies,

marcaning cosly oF nlkereise
LN LEGALITY (0 PLRCTTASE
Patcntinl liwvestors of the Dahenorss will be responsible o the lowininsss of the aeguizicon of fhe Debentums,

whethar under the lows of the jurisdiction of ity incopogation er the jursdiction in which o eperaes o Jor
cormplinnee e thal poleataal frvestar seth oo lee, reselation or reeotatory palicy apolhcable to i

3.9 POET PR A L ANEF FOOMOR IO RISK TN INIHA

Taw lssuer operates only within Tds e, sveedingdy, all ol s revenees ane derivisd From the demestic market,
As i resuln, i iz highly depoadent on prevailing ceonomic conditicns in India and b5 resulis of opesstien: ane
significanty alTecieal by Getors infleencing the Indian sconomy, An uncerin cionosmic siwetioa, in India aed
globally, could vesult na fusther slowdown in connnmiz growth, iveasimant and consunmption, Aslowdewn in
the ratz elgrewth in the Indian esonomey could reselt in lowse demond far credit and ather financizl prodocs and
sarvices and hiche: Sefoults, Aoy slewdown e the proseh ne negarive gicwth of sectors wherns e Dssuer Bas o
relatively Bigher exposure cold adversely impoct is performance. Any sech slowdown could adversely affec
15 usiness, prospects, reanlls af operations and Neancial condition,

J.10 RISKS RELATED T THE [BUSINESS OO TR BsSLER

(a} Maforlty af the Ssseer’s favy ore weseenred wed Se ofierts of Sese wrsecred foeny eee of the frleh
rinl ctepiny and F e fsawer Iy pevdle docovriead See feved o sen-perforiding foaies GRS in the
Sietrre, o §F phe Fxsiver s feoern fosy rexerves wre fiusefiToionr fo cover futnee fean fosses, e fuancial
cartalivlon i resadec of aperedons gy S e elaffy oo aavesiede affectenld

Iz ™s loens ave unsecurcd and the clicnk of these unaccurcd loans arc of the high risk catesorey, Theans
i= precertainty an the clieas ability 1o Wil s loen ohlipgations as MU clenls tepicaliy do act have
bank avcount: or proger incoame proct vorificarion so it can e Sirficuls oo verify all cliant catils and
assese P visk, Such non-perlomming or lew ceedil quality Souns cun nesstively mpact our resulis of
DpEraLions,

The asuer has vavious procedoses amd process sonirals moplae woomilzle the sk, Al grous laading
lawins wne provided under the Gramedn Model and based on the joiet liahility of the gious,

As at Decembey 31, EI'I'I'.'.I the griss MIPA s B BAAS Laldis gm a PR IEL |:||_|r|l'1h|ir_| ol Ks, 121037
Crores, Cnelnding managed ! securitized poctfolie of Bs. §4.20 Crores),

The [ssvzr cannmnt asadre that I will be able tooefZeatively eontial amd padocs the lewel ol the BPAy ol
Clien? Loans, The amuount of ts reportisd MEAS may increase inthe Bituee s o result of growth of Clict
Loang, and alze dioe o Factons bewaid s comtml, such a5 over-esiernles member credit thel 105 unasare
ol 10 the saper is unahle to manag s our WEAS or adoquateiy reaaver its loans, the resilts el its aeamilions
weill b acleeise b alTeclal,

The current loan lags resarves of the L= ivay ng? he acdeseate to cover an iiereisa o the mount o
MEAL or any Twars deterioration in e overall credic quality of Cliznt Losme, As areselt, it he guelice
of it botal Toaa poatfelio detesiorfes e Tssuer may be reguired o inciease 11 laan loss reserves, which
WAl addversely affcet its Apancial coadition and rasults of aporations

Phie meenbers ace poor and, ez vesel, might e valneratle S econemic conditions warsen ar gt
retes Sceclerare T Dnelia, or 1T there are matural disasters sucheas Noods ans droughls imoareas whors the
Pssuer™s members live, Moreower, thene is nooarceiae mncthod for predicting Toan and credin losses, e
e Tsswer caneol assure Tl s mooncioreg e cish mapagsment procedasss will effectively prodict
suih toszes or that lozn loss reacirves will b sufficiconn to cover accual Tosses. [T the Issuer are upahly
vl or redyes the evel of s WEAS or poor credit guelive logns, ic'2 finenciel condition and reaulis of
its operations could he malerial by and aldversely alfecisd

ihy Hhe fexner's brsfnesy apeeares doueh o darse Rumber of waral aeed semid el Sraes
e fenned b ogrerafimen ! oixhy By fropd
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The Isseer s expomsst o operational risks meinding Frand, peny thed and embezzlcreent as it handles
alarge amount of eash doe tohigh voluae of smalt ransactions, This could arm s operitions pnd its
finaprml position

Aathe lsauer landles & large amount of cash throuch o hich volume of small imansictor s okinge place
i fs pedveerh thie Dssoee s e sposed oothe sk ol faod or ather miscondoce be its emplogeecs oroursidas.
These risks are further compounded des oo the high level ol delegatn of power aod responsshalnes 1t
the Bssper's bogmess model egeires. Ciiven the high volume of fransactions processed by the lasier,
cortzin instances of faod aed misconduet muy me onnotised belons teod e diicovered o saceessiglly
reviieed . Peen whed e Baner discavers sach instances of foud o theft and Jarsne theim oo she fall
cxientof the lavw or wish g5 insurance carriers, there can be noopssurance that the Bssoer will resover any
seeh cmounis Fooaddition, the saoecs dependense upon suteniated systemms 1oorecerd and process
transactions may further increpze the risk thal wehnicnl system Maws o cmployee Sampering or
|'-|.:1r|-|'||.|i_1li-:~|| ul Hhings AyRlElg woell tesaltin fosseg that are difficult b dederr

The lssucr meintains an interral audit provess W ensure e operations e llows P defined
procedures snd reports aey deviglions o the aperations @2 and managemant wam, The lzzuer also has
a stromg WIS system that has a wide range of duta thet can b psad 1o monitor lmancial and operational
prrlonmancy,

Tomitigats the ahowve risk, the lssuer maintzins e inerml ol process 1 ensere e speriions (Enm
Follows the dedines procedurss s repors any deyiztions W the apevations staff ond reanagcmcnt team.
Tl Lauer alae bas a MIS svstem able to eonerate dats paalyvsis thal can be e toanonitar Cranctal and
opraticasl peritomance,

Lovadcs oiee wlIR five pers gocouwnd for airtasy ofl of the Tsseer™s inverest fncome, v o signifiornd
FENCTon (R SR fernr fonns BurE resnld e o correspadiag decreiess 08 006G frleresl o

Allofthe loans the lssuer issues ave due within approsimilely teo years of dishusement, The relanively
shiorl-lerrn mieree ol the Teaper's s means that the Tssaer's lene-tarm inberesl income soeam is lesy
certain rhan 0T a pertion of itz loans were For o longer werm. Inoeddilion, She Bsoer's customers iy nol
ol o luses oo e laster ppen mateity of their existing loans, parcdealarly i competition
ineraases, The sodential insralility of the lssucrs intercst income could matzcinly o adversely alleet
the Issuer’s resules of opendtions and Draocial positon,

e Loans 2iven by the Bssoer ane o Tixed inferear rate, and the renor of the underlying asse: has incrcased
from pive wear o two vear which has provided sebility oo the portFebio aml ioteest mcome and bas also
srpotiensd Lhe vperating expense

Thee Poxmere S evpenesd fo cerfoln pollffend, repuladory aend conceirirmiion af vy

Duc to the nature of its operations, the lssuer sexposed 1o polilical, regulatoey and concentration risks

Il Bzsuer bebeves goniligant o s 25 oo expand s geographical reach and may conscquently cxpand
its operations o ofher szates, [Pt s ot offectively wble to manage such opendivos ol expansion, if may
loee money mvested inosuch -;:;-;_pi|.'|:_;i|_1||. which eould advessely affect e buosivcss and =osols of

| I|1I.'.'iI| B B

Larse scale attrition, especielly sl the serier mamagemen) vl v make ssirTice ! Qoe fhe Desoer 1o
niAnize ks business,

[Fthe Tasucr is nod altle to atrael, motivate, Inbegratz or retwin gealitied peesonnel ol levels of expericnee
at ure necessury o meinlaie the Tssoer™s gualily and reputadion, i il be difficult foe tke Fsscer o
iz e business aed prowdis The Bsuer depends o che seevices of e executive officers and ey
cmployees for its continved eperation: and growth, o pariculae, tha Bada's sanior nanapgenent s
sl et experzoe: ol micmofiaance, heeking and financial services indestrics. The loss of any of
the [sser's executive efficers, koy cmployvees on senior maeagers could negatves b ol lessh s abilicy
expcule s business stradeey, ncluding s abilive tomamspe s apid groeehs The Tssoae's husiveess s
alw degendent oo i tzam of personncl who dircedy marage its relaticnzhips with its membars. The
[zzucrs business end profis would suller sdversely (0o subsiantial nonher of suel pessonne fe7 e
Fewarer o became nelMectiee in seovicing g members over noperiad aoftime, The lssucr’s fuiure success
will depend in lnrse part on itz ability 10 Jdensibe, attnet and veton Bl skilled wemeged goed other
persunnel Competicon Ternehveaduals witls soch specialized knowledge and experich £ ik
this industry, ard the lsauer may b unable to atirnct, mativide, inlegmls or Tebin Fﬂi" Eil )
levels ol cxperiznce thit o necessere Lomainbaon s guality and sepuiation o o




lirfied s

Jecy B nemmes m Privave & O ool ba

rates Blarch 51, 2018 P Provale Cimculalion Chly

1]

if)

ik

Tl Tdieretivn Menwreoelen 5 neither o prssccirs oo asilement i ool s pespesios)

apcrations. The loss of |1-. services of such porsoancl o che inaziliby o idertily, attroct and setain
o|ulit liTe] ners it Vet Siotore sl roanbe 10l Mgzl Boe Ve Basucr B s ir s basaniess it strnawedn

ENO [0 TCER-KCY I CCiivEs:

T fvvrer Ty baxareess aern® reouarlis r.l.l"err-'J'r.l.lFr.lm' weererf fe et ierser ) affecred |"J_|' SIFTEes, wairk ST
ar ficreased wige demandy by erpplovecy

Fhe ampiovees e ool anrentby ceeized. However, tere can be noassurance Gl they wall oot

unionize in the future 3 the employes: enionize, 1t may beoome diflicall g mdntsie esible nbowm
i friehy labsonr vosis, which o weodld acversebe affiost the ssues’ s bosmess ol

(i, annd ol ne
resulis of operations.

Tlee: Bsxper ™ Dpsmrmarce o CVETIEN IR (e r.'r.l'r-'qarr.lf'n'.lh'ru'.".fﬂl!u" W JI:'EIHIJ."II' faites .';'Jrn'.'e:n':'.'i‘.':'ll"r.l.l' chadms fead
exeeed i inserrance coveraye confil fierne e Ivseer's reselty of operadions e fineinish ity feeeeciel
;.lr.ltr'rﬁm

Thez lzzucr maintaing insurance coveeaoc of the tvpe and in the wmounts that it belicves are commenserate
widhn 1] vperilions el ol her |_:_|_-'_'|-re|'._-| |i::1|_'|:|ii}' mmsnranees. he Leae's isniance |||||'|.'it:~._ v e, Iy
net prowide adequate coverage i cortain cireumsatnness and may bz sulzjeet o certain dedostilles,
eatlusions and il on coverage,

[ additicen, there avz varions tpes of visks and lessos for which the [sseer docs noc maiitasn insurance,
such as leszes dug 1 bosiness interroptisn and ool disssiars, bacanss they @re ecther aninsuralle o
becaise insuranee s ool availabile 1o the Bauer on acoeprabl I:"I mis. A succersfil asscetion of gne os
more lorge claims ageinst the [sseer thot axcieds i avedleble msarince covenyges or reselis in changes
Pl InsLEanee .'_:"-::llil,:il.-hl ir||.:|||-:ri||_!l. |1|'-.1||'-|:|||| tereises ar the bnpecition of & larger dedietible or e
insurenze requitement, could adversely aftfect the Issuee™s business, Poancial cordition and resalis of
UGG

The Issner vegivteet corfeln sratieeey and regilaone eppeovels foe condiciing i busbiesy anad he
Seitrere fo offarlae o Fevelin SeRe inoa Nenelr iR er, o af wffy sy advenel affocd eReritens

BT Cs i Tnd i aee sobdect 1o st cegulainn sid supereision Dy the RBL Persuant fo goicebnes ssues
Tty the RBI {civcular daicd Avngust 5, 20012 and BBEFC-5FIL Directions) the Lssoer 35 requircd oo ndintain
it slites s A SIS MET i onder i be ehgible Gor catgporization gy prionty seclor slbece Tor bank
lans, The [saucre reoquites corain approvals, licenscs, rcgisteations ard pormissions for apcrating s
Fasiness, incloding registration with che BB vz a WBREC-MEL Porther, such approsvals, Hoenses,
regstriions Al pennisions ms beomaizinaliesewod avae fimc, applicalils regquismants may
chanac dnd the Isswer may not be avware of or comply with all requitements all of the S Addicianally,
the Lssuer ey nesd additional asprovils rom reeulators: e miredese rev samanee and eihier Tee basesd
peodincts 0 ils members, In particobar, the Tsswer i3 requirce o oain o contificate of rogistration for
carrying on husiness gz a WBEFC-MED that is subject o aumerous cordiliong, ooaddition, @1 brunches
are resnited o b reeialered under the relevant shops aocbestahli=hments laves of the staes inoshich they
are Iecatod. The shopa ard estahblishments laws regulate varous emploviment conditions, incliding
working hours, heliduys and beave and overlime compzosa o, 10 Iszaer Tails feoobtin or redein any
ol these agprovals o Soenses, o renewals tharend, Tnoa dmely manear, orat all, s bosiness aay be
pdversely affecied., [Fthe Issuer fwils o comply, o o vegulelor chdms thia 1 bes el compled, with wny
of hess conditions, (he lssuer's cenilisele |||'|'¢|_:1i;.'lfa1['|,||| iy he H||ﬁ|'l|‘.'."||.1|_"d o cancelad and i shil) not
b ale toocarre cn seeh activielzs 16 the lauer fails oo comple with the KBFC-3FL Dipcction: and fails
Lo miein the status of NEFC-MPL b will nad be eligible Ter prionly sector laans rem the Indian
|1H.:|3Lir|f, sl ity alze alieac [ sermtainas nider the KR Act, 1534 for non-eomaliance

Tusarer iy B mlnrfrﬂ.l' fe FRRCaT T r.'r.lfr.l'.l'r.u" TR RF cevieni i el franedr Toaks revseid, il my revall iR
clivengas o beisiieed annd ecceneing precioes Soee woudd Deene Deesinesy e rexnlis of apeitio.

ke Lgsniar 1 '\,rl_'-j"l.'l L e BHL priosnen |.':_:|'|||:_1" 1o fisk "'.'I.'iF‘I'IlI.'I\.'I asgern ratic vz __IJ]ﬁ"illl'l-i =il o
Scotion A% <1 pfthe REI Act, ey REFC iz raquired to create @ reserves und wnd fransfer therzo a
st aed lesy P 200 0% ol pls nal pr | EYERY VB, 5 tlise lomed teothe pendin and less qecount gl bl
ans dividend is dezlaerad. The Tszozr is alae reguired o meintain o minimum capitel adequacy rapinnd
[5.0% i reletion By egeresaty visk-weighied wezets v risk adjesled assigpal leans,

Tl WHE vy abso i e Dutoee ceguive compliance with ofher Aeancial ratios and standards.
with sueh regulatory requircrmanis in the future may require olierasion of s business and
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SECTIOM 4: FINANCIAL STATEMEMNTS

Fheaodsped Fnaneicl satemenis of e Issuer for the veer eoded 31,03, 2007 efe s gt in Amnexwre ¥ horcto.
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The information Memorandum is-preparad in ocoordinese wilh e provesione 0l SRR L3283 Lasting, Repiitinns
arl A thes sechion, the Disiger Bas sel ool e detadls regeired as per Schedule | of the SEBL Dbt Listing
Rogulations.

8 | Crpcuments Submitted to the Exclanges

The tollowing documents kive besn / shill be submnifed do e sl

(i Sererimdum angd Artigles of Association of e bseer gad necessary reaalutionfs) for te allotnent of
the Dehbentines

(bl Cope ol luzt 3 (Thress] pears sodiled Soptual Repons;

ek Slatement santaining saiticularg of, daces of] and panies do all maceria | conlragts end aEreemens;

() Copy of the Board S Comeniites Resoltion aulheriang the borowing and list of autherized signatories;

() Certilied pue copyy of the speeial resplution passed by the Company ot the Annuel General Mesting

held ca June 3¢, 2007 suthorising the Comganye o ssae non-canvertible deberturc: wpan suh tonms
as e Picaiad may think 1L upde an aggreente limit of INE TO000 00,0000 (Eopees Seven Hunedred
Crores Omlys

in CerhiNe Prie copies ol e special resnlotions passcd by the Compony @l the Sonnoil General Mesting
el an June 30, 2007 authorising the Compieny Te o and creare secnrity, dgen saeh reems as the
P ey think T gpdos s aegecgate limdl of THR O 170000600000 [ Fopess Sevenlzen Hundred
Crovzslnly; and

5 Arve ather parhice s or dosneents that the reeagnized stock exchnnge mey call for as it desms it

5.2 Docoments Submitted do Debentore Frosiee

he faliowing documents have besn S shall be subzootial e the Debenrue Trestes in eleetronic form (aoft copyd
v e bl e s oot ef the Dabenrires;

{ir) PAzmarandum smad Arbclas ol Assozmlion o7 e Issoer and acocssary resolufioniz) for the ellounenn of
the Drelwitinres;

{b Copy of last 3 [MThreed yeors wediles Aol Repots;

) Stalement eontaiving particulars of, dates of, and marties tooall maernal soolssets anid agreenenls;

yd} Larcst andited / limited roview hall yeorly conselidaled (wherever availzblz) and standalone Mrancial
b o §predit & s stalenenn, balapee shoer and cash fow statement) wed auditor ealifications,
it e

el A underioking o tbe et thad b Jssuer woald, danl the redermsion of the debt securities, subimit the

chetails enticned i poinn {ddabove to the Debenture Trustoe within the timelines a5 mentionsd in Lhe
Upitorm Listing Aprreement isseed by SEBL vide cireglar o CTRCFIMCMDIGZE0TE  daied Deinber
I3, 200 5 s smended Tom e o timea, for fenishing ¢ publishing its halfvearls annuwl resuls, Fusthar,
the [zacer shall within 180 {One Hundred and Bighiy) coleadar dhgs (rom the ead of the Tinancial year,
subanil i copy ol the Bibest anmeal repon b the Debeatuee Trestes and the Debenturs Trostec shall b
elsliped o share the details subaitted ander this 2louse with abl Owlifed InsCosiomal Buees" ancd oher
existing debentere-holders withie 2 (Lwod Business Digs of Tneif apecific request.

53 Mamc and Address of Registered Cffice of the lssuer

“ame: Fusinm Microfinaree Privice Loniled CEasiong

Roeesteral O fce o ssoes H 1, C-Block, Comeunice Cerlre, Macaiea ikar, Bess Delln -
[WERKEYS

Coerparace Uiec! H, C-Block, Commuamity Cenlre, Maraina Yilar, Mes Db

LI00zE

Comzlinnes QHEver of Isser M, Ehesepriak Madasn

CFO of [ssucr: My Guprey Muheshean
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vzl b bondeniial
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Arranga’ tothe lssuc: Feonthicnn S Cagical Lindted

[Oth Floor-Phase 1. 1T-Muodrs Ressarch Pack, Becasem Yillzee

ataerani, Chonnai--aid

Prgistration Womber R- 1402857

Corporare Fdeatification Muinlws; s 00D S PO O L2ET

Pheme . FO - | =i Sl

Fax Mo MoA

Coact Peeson! Wir. Deepas Madaan

Finail: deepak_madaaniol lusiohmicrafinance. in
Wehsite of lssuer hpstases fasionmizrefnance.com
Aoaditoes ol the luanere: WS amd Asssociates 1D

Salplpuria Enewledee City, Oreeell, Goh Flocr, Linit=3, Sorves Mo,
wE Plod Mo, Mandne, [ ldenban - SO008 T Dyderabsad 3000244

Iruziess do Lhe (s Calacesl Trustesship Limited (Fomnerly G TrustezeshipLimited)
Gl lonse, Plot Mo, 85, Bhasard Coloay (Rizht), Paod oo, Pane
=11 G

Rowiztrar to the lsauc: Lirk Intime India Private Limited

-1 3, Panoalal Stk Mills Compoond
Lk, b, Pharedape W estl
furnloni 400 C78

Credil Bating Awpency of the Lssue; CARL Batrnes Limiatil

oh
1
4=

[

Ath Floge, {eodrzj Coliscum, Somaiva Hospital Roscd, OFF Fasizen
Express Higheeay, Sien (Last), Murebin - 8650 022

A bricl summary of business £ acfivities of the Lssoer nod ifs line ol Bosiness
vervicw

Fusion Micrslinance Private Limited (2 Fosion™) is & non-deposit taking MBEC registered swith the
Rescrve Banlo of Indine The Company storted its opertion n the geer Jeroary 20000 The Compiny’s
prvissiont o5 T prosicde anderprivileged women witlvesanomic opporianities o trans o the gualive ol
their Hwes'™. The organisation is prorested 20 b Dievesh Sachdey, M, Devesh Bachdoy is an KLRI
Post Graduats with Muore than 20 vear experience in0fe seneice indusiey,

Fusion is head quamesed in Mew Dl and fs operationgzl in the less pencorated arca of Madlva Pradesh,
Uituronchal, Uttar Pradesh, Harvera, Binar, Jhorkhand, Punjab, Wes! Denzal, Himechal Pradesh,
=i'..a1_i:|.~.ll‘|:-.|'|: l:_f||||:||I,-'t:!5.i|r|'I Cxdisha, Babrashiea aed Delbo, Posion foelloses the Crammen rase ] ol Jaine
Lanzilitics Ciroup For its unsczurzd group loan pradact.

Tddustey Ohve rview

Frichizen poerafimowes vevee Bas 000 i o Ty seconinls, by-Jar e largest G ais sotnliy

world. Ower the last vear Indian microfinance institutions thot ore organized oz MBE e

operating in remote ol arees of Iadis e smerged s electivee Dol nrernsad i ':fxm
alternative to the inaccesaible Tormal fimancizl institutions. Mot of them oo reeeived =
arowth capital From barks, hove cemonstrated commendabie seales sustonsbi e aod im .:'
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ary MIGFC =R s have received aopond guantm eF cepital in FY 2014 in the form of both debs end
cauity, Aldmostall NBFC-MFIz (lezs than 8B DR crores el o ander management ] i beg
cesrsken i Hisse ooseih, isaontinimg sxecllent porcfclio qualite in FY 2015,

A i resiel o aerisiy anche MFL indostry an Ocoober 2000 @ the 2euthemn siie ol Andhon Pradesh, the
B3] = Lp. B COmittee fo $I,|,||_1::' ieges and coneems 0 e dEL sestor, which pl'ﬁ'-‘i-i-.‘:d the :'-'1£||-\_"':__HII'I
Commiiies Beporl The Malopam Cotnmittes Report has made wiaroe: opershonal amd - Hosesiel
recommenduiions on the mcrodinamee seeior e ey i FlpAL e | |||lf:-..':|‘.i|'|i|:-i o the onerati 12 and
fhancial performance of MFE including the Isseer Some of the recommesndations meade ioe lude:

i. liereazs i pepulazary restrictions on a HBFC-MEL fmerimam mel worth, eskiblisking clien
profeclien codes, inensse o fneation echoalogy svstems and corporale govemaiee,
mgitenance of solveney and penzly on MEL For non-comphanee i

ii. St Jevel Jegisiations W b el Fooregolation of MFl Maximue indebtedness of an
ind ividual Bioieawer

iii. Maximum annual sneene ol o bossehold qualilying ferea loan fom an NEFC-MFL,

. Mlasiriwm mober nof loans 1o an individual bomeseer;

W Ressrictions on the end usage ol he oan fr ieome gessiaEling pugosss; ad

W, Wlairnn inrerest cate and maximom margin over cost of Tunds, meaimum processing
foes.

Yooat of the recemmendations mode under the Malegam Commitize Beperd B Jancary 2001 ave been
pceplad by BB and the KIS i ssoed civeubar daced Tuly 20, 2012 12 banks stating tha: bank leans oo
iere finance scotor will be cligible for comcmorizufion as prioviey secler advanee (1 ey meel e
cligibility criterin’s set ool i the sod cirsolar and bas ereated & new calegory of MBFCs called the Mon-
Ranking Firancial Compansy-bicm Finance Insticution fthe MBFC-REFIsE The directions issued by the
BBl on August 5, Z002 hivve been inl_'-;:«'rpl,'.n,l,e:.lj arl psy Tere Jurl ol the WRFC-MMEL Diveetions, 1he
SR et ons have beer Tonler endified o .-’4.'!‘.‘-Ii| 08, 2014

All mon-deposit taking MICs Cother ther g eonepany licensed ueder Seetion 23 of the Indian Company
Avt, 1OSEY Hhar s nor Tess Thar 85% of its net assees in the naturs of —qualilying wssets and kas a
minimun not cwned funds of Bs. 5 Croves ofher than (e anes tegistared in north eastaen regaon of e
cowriey Toe which net ewned Tind recuizement stands at Bs. 2 Crores. The existing MBFCz 10 e
classificd as MBFC-MFIs will ke required o comply with the BEFC-MEL Fivections w.e, [ April 01,
2012, Existing WBECs with assel st ol more than s, 000 Crores are required o maintain a minimien
CRAT o 15% from Dee 2, 201 1 oisdards, Some of the kew sequirerenis of the KBEC-WE] Direciions
and subsequznt modifications which the Bssuer s regquired o comply with which will affeet the bsiness
aprrativns ol the Bssoer, swhich are:

L Al registered NEBFCs mtenihng Wi convent o NBEC-REL st seek registation with fmediate
el and inoany casz non later than Oetaber 31, 2002, subsect o the comdition thal they shall
mminein Wet Owned Funds (O He 3 Crores by Barch 515 2005 and at 5.5 Crores e Manch
21, A0E4, Guiloeg which they atass onsare that lending tothe Mizrfinance sector 1.6 individonls,
SHGs or JLGs which qualify for leans from M0 0s will be resiricred ta 10 per cenal the ekl

HEETHER

ii. MBFC-MFELs pre reguized tomuintain ned lass than 85 par cert of facin net assers as (ualifeing
Asselz I view o the prabilems boing faced by MEFC: in complying with these oriteriz on account
of their cxisting portfolio, it hes beon decided thit vnly the st ariginatad on o aller Smeay 1,
012 wdl lw i eemnple el il Cluelilving, Aszers coiterin, As 2 special dispensation, the oxisting
asscts a5 on January 1, 2002 will be reckoned towards mieeing bath the Quelileing Assels colaris
i el as the Tolal Bal Acsels crilar,

iii. The Interest rates chorged by an KBEFC-MET fos boeriee s shall B the e of the Tllowing:
A. The eoat of fund plus moargia.

k. The wveres base raks of U Dy largest cermmercial banks by asscis

e evadage of the hase iate of the fve fargest commareinl benks

the hank on the last working Guvs of the srevious guaster, wl
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Pl airtin cum, cip oo the diference beiwesn ne amcum charged o the borrower and the eost of
funds to the HEFC-MFL shall not excesd 10 par cent foo farge WIFE Coins porilfolias
gupgbing I erore il 2 per gent ror the pthars

I HEEC-MFIz are alse required o enzure chis the agzeegine ammnunl Bl lens given e fgome
germeTidion is ol less fhan 30 per cent of the Total Loans extended

W, BECT BV TS il bave lee anmore compliane: with, among other:, conditions relniing o annozl
howzehold income levels Rs. 1008005 for rurai wne Be, 160000 Tor arban amd semi arlam
howseholds, okl sndesiedness ool oo eseeed s DO - mermbarship of BHGTLG, bormawing
ailrees 25 well as pareentage of qualifving assets and percentimse ol i genen i ey

Wi Maiittain fair practiccs in lending as stated in the MBFC-RAUT vt ons:

wit, Patsare that 1 las a code of conduct and =ysiems ave in place o supersisica ol Deld stafl soch thal
aen- cosroive methods Lor recovery are s,

Ensure corporats movemanoe norms are adepied pnd e s oanprosement i efficiensy, information
tecimeleaies wic;, and suboml statuiery auditers cotificate with refereacs 1o the position of e company
a5 at cnd of the financial vear ended  Merch 31, every vear wlich shoold alse mdicate Bl the
campany Tullils al conditons stpelatal o be classifiod as an REFC-3FI

Corporale Siruclinre

Yigiomn anl ¥Mission;

The cnmpany's misston 5 "A sclf-sustainzble financial tnstiaton which leverzes by dislribulion
actwork to chunnsl ather sroducts anl sarvices™,
The compans's visior 15 “Pozion auerelinance has a social vision wnd Duziness orientation aims e
sonwide wrdesprivileged women with coonomic opportunities s lorm the guality of their Hvas”,
The lzzuer was ineorponsted s o privals miled compacy and s corrently tegisiered as a WRBFC-MFI
weith the EL T he Dasoer derives the following henctits of béimg reeisiered as an MBEFC-MEL

¢ Aceess o Funds; Commercial fepders Bave greater comfan lending tooa regulated WEFC-MFT

willy trnspasent gweership, As an laser, Fusion con ralss sopaity sl elfer sommercinl retums,

s Diverse Fundiog Sowrees; An MEFC-PRT can aczess conmerzial investors and. intematicaal
spital markeis, divessifying away from donors of members iz equity [umders,

v Commervialisntion: Class:oang Fesien asan BBFC-ME] increases its commercial cregibility and
inlegrmles it and its cliens into the formal financial sector wiich ultiminely inonesges its outneach
potzatial

®  Belainstremn Resomrees: A5 a foc-pretit eormmerziol WBEC-MFL Fuston will be more lkely o
attrecr mairstream capital resourses which Societies or Tosts would Gnd el W aracl,

= Megolnory Coverage: As Fusinn grows in size, opertting as an MEFC-MEL withon the regulinory
frarowirk mitigates risks rom podilical and regokaone mervertion.

= Miaheholler lnvalvenents As an WEFC-MFL Fusion cun bring & virety ol siokebeliers w he
tabiz, including clivnis, menpmeamil, emplovers aod ovesioes,

Current Corparate Statos:
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Mg  Nesignndiom | xperienee

_____ An XL&I Post Graloate wath msie thais 20 e of -.'::l-:|'|cl'i|:'IL-:':|." e Beedice
[ndustey preice to starting this venture, He stamed his coresre with Citigroop end was
parh ol Cradan Care Chparsglions eam in Delbd Goe 4 years,
His entreprercurial quest started with BSAL a amell size logistics compery. He
spearbapdedl thy growih of BEA Tom single ity opaiatians, Hilad service
offeriegs t Man India foothold and divessiticd services making B5A the Market
Lender i its sepment, He wis also respoenzible Tor developime and retaining
celatiomship with Bultinational  HBanks,  leading  Private Banks,  Telscom
Companic: and otker Corpores. He dock B5A 1o new heighes, b omade i
W, Devesh | Director & | opecalions] e 26 cities which had 5300 employoes, 300 business asscciales
Sachdoy CED handling manzaction of cround 4 million per month, Devesk wos the fiss:
protessioml rareer o he appeinted Direcioe on e Board of all the group
colmpanics of BRA,
Amangst the diverse experiences, his expertise les o bolding busimass, manaaing
farpe o in g cost @iz ien] nanner, snategy, kKey ezlationship manapanees anil
handling all dimeasions of e 2eEiness,
Pl sl ol positmn ol ¥ive President i pEIR, o Self-Regelatoey Cesaieaiion
fier WRFC-RF15 MFIY woarks closcly with Boserwe Bunk of India regolators and
ather kv stekeholders ensd plays on active gt o the lacgee hnaesial nclusions
il tveed e e at micrelinanc:.

Miord  Andrewes b= levesiment Thirector in WML AR MM AS 5 a0 assa
manggziment fire that 2euks to balunce lnans ialand socil eeens:. The [Invesumaent
Director kas the ove-all r-reurlllla,i".:-iﬁl_-,- fur deyveinpine and managing the QGuad(s),
inclodicg implementing the ipwestment strwewry. Prior to joining WL Mo
Andrewes was g Senior Zouily Besearch Apelvst o) Lawand Capital Markels.

Mr, Njors N-._I'.n!u#-:: | Malore Laennl, M Andiewses was an Fenity Rescarch Analvar at Janpes
Aridiewes [irceloi = = 2

b ontzomery Scort, LLC. He bexan hiz career al Robertson Sleshens in Sales and
'Ir._1|_|i|;_g|_ M Andreees received an MBEA in Finanee from I'i:|:|||'.:_'.-' Selonl ol
Rusincss af [ndiana Universice, and g BoA L in Ecoromics rom Hope Collesz, M
Andrewes holds several Doard or Direstor posilions, as well s a0 nemzer of
samépral advisoy cammctess of financial inclusion Snds.
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Mame | Mesignation | Bxperlence

He stwned his career im D977 asum ooduor msoulh Abrees and metirnsd 1o The
Fetherlands in | 982 when ha jeincg Ernst & Young in Utrech.

He joined Cikocredit o globul social tnedstor investimg capaial {debt and eguity)
i the cmcrgang miceefinanee seetor as well as gpriealioral cosperatives and sacial
enterprizes fnomore (an S0 developme coonicies, i 19950 1o 2007 he was
appninted CFC and DHrector of Firmnee & Administeation and in 2003 as Director
For Risk Mapoagemant Compligeee cos FETle spenl meae than o dlesade on o fhe
Maragement Boand of Clikoeredit with responsibilitizs renging fom Aceguating,
Treasere, Finonce, Tax, Risk Munagement and U1 AlRen has 2 ciensive exoerierce
i a muliiewlorzl eovireament and in devzloping countrics. He retived Siom his
pasition end o April 20035, and slares somsa e anl sisileny suppor gstvities
regrding Responsitlc Invesnments,
He hins served on the Bomeds of) HEL CGrsucsess Do Cambodian MIETE Maonavesya
Deweloprnent Fione: India and mbee eperating subsidiaries of Oikoeredid,
including in the Ukroine, He iz ocurrently serving on the Bognds of Fesion
Sicrolmance o India, Msori Miceofinance in Kenve, Yalelo [imiled &
sustainable nquaculiore cnterprise in Zumbin and 15 on the cdeisory Boord of the
17 Ford G ethesed sovvestmeant Fooed based o the Mathesdands,

Albert holds & bachelor's in accounting, and Honours degres in Aczcounting &
Comtrobling as wel! gsu Ceriificate im0 Pheore ol Acconntaney fom he Universiby
of Gouth Africa.

M. Alber Hoeminc:
Hofsink [hrecior

M. Anita Serrate is a forewoman with 13 weirs ol experience with banl, Non-
biank Duancisl estibions, MElE ac nlernaiional level. She has worke? wilh
bl oegar Couaranty and later Euzoclear Back in multiple Sanctional ereas lie Credic,
Account Manizerment amd Risk, She has o deggh knowledge of Cradin Wisk,
fdarkar Risk in Financial Inatitutions, Intznsive Bank Analysiz, Bank and Mon-
Bank Firancial Institution Aralesis and Base | g, Corrent by she s warking

| an Dovestnen] CHT e at BICE Tirvast 54, Belzium,

Pr. Kennsth Den Wondsr Wesle s oo co-founder and paner e Creaton

frrvestments Capitel Mavagement, LEC, & fnd manaacment company that

ranies several sproialized provite souite vebicles thal evest inemargin marel

Caancial services companics seeving poo: clicnts,

Freorn 2000 uncil 20009 e, Varder Weele seoved as the President of the Invesument

Sereives Division o Oppoertnity niematiciad, & reajor microfinance network, Mr

Yamder Weele was respomaibhie for the development and oversight of all

comimereinl MEIz within the Opportanicye Bedswork, earnzeing over 51 billion in

asseis doring lis renore. During this period, M Vandzr Weele was fnenlvad in
forming three microfinenge banks in Eustemn Lurege (Foms  Benk-Ruoseia,
M, Opporiunity Bank-rantisoazo, amd Cppociunity Bans-Serbiz), amd ben servel s

Foennal gl P beand chair of each hank,

Can ]'.'l'il.'t:l.'-.h'JI Between 1991 and 2000, Mr, Yuder Wesle held various postions within the

Wanear I:'_2I|:||'_||_1|'||,||||I_-_.' Ietarmaticon) H:'.Iwurl:: i|'||:|.u‘|i|'|3:§_ Cilnhal 00, |l|_'_|:"li-.'|:|'.1' Wik

Weele Preaidant for Egstem Europe 2nd Interim CEO,

From 1975w [0E, ¥, Wander Woeela belil vanons _;:-c:-.~.i|5-|1||:1 ab Lasazl s,

A o e Madison, Boston, Clicaga, and WS Matienzl Office. Fram 1981 1o

1900, ke was the Senicr Vice President, 1O and o lounding sharcholizr of

Linlpl‘:i:s;_:'imn;e I:_'-:_:-l[_||_||'.:1Ii-:h:-|:I i :-__IIIH_'.:I|IiI\.: Al ||-:'&-|-.‘ii.‘1..': COMpaay with privale winly

aharehobdzes, until iz was sald tooa stracegic buyer.

My Vender Weels wis alsoo o Doorader sod the loaod shaie of the Mieqalinamege

Ceilee Tor Fastein Forops feom 19598 wetil 2000 and the Balkon Financial Sceror

Eguity Fand frorn 2005 to 2011,

W Vinnefer Wl feas o PREY in mnternatianal ceonmmiag o O fioed ||ui-:.-_-uac.il:._".\

and a BBEA in Acecunding fram the University of Wisconsin, Ken is af=!

My Anila Mamines
Sarrale Lrecior

Mitin i the Founder of Argus Partnors, Indigs only professionid=#m whi
Foeuses exclusively on helzing cor panies Dol greal depeadan b=nfbas s e
ol Ddirestons. He s a non-cxecutive co-Toundor of Faircenn, 108 ki D

felr. Witine Independent
Lt I e lar
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| Dsprpation

Prriate & Clepi il
Fiw Provnte Cirenlzzios Chely

Experic
| Bast known P2P Irr:_-|'-|_-__' conmpainy, e
ladia's &1 cards lovalte management company, which vas funded by Cannan
Perirers amod Yeniore Dastendd Ches acaeired by Bl Desk.
Bt was a nei-executive Co-Founder of Lets Boy, one of Indin's most suceessiul

fosarg Ddirector ol Losliy Bewarde,
g-commere stat-ups, which was sold e FPlipkact, Indias 0 e=ommene

Druring 200000, Pitin weas weith basterCeod Worldwideas their CEC and Countes
Menager for Sowih Asin. Enslicr, Witin has becn the Presidenn of Rediffoom. and

Witin received an MBA trom M. Ahmadebad, & law degres fiom Bombey
[ 'I_I',|i'.,'l:.r'\,'il:.-I A an |'|.:|'|!'|!,'|_|1|_i_-5_:l,'__I_I_-:'-l'.l:-uH |.|l.1|.:.||:~e T Sr. ﬁll_"|'||'||'.‘ll s Uallece, el

M Sabmowis o Clie! Generpl Manaeer, Saall Tedesteics Develozment Bank ol
Indiz (S1DE1) and scnicr development bunker with more than 260 veors of

He startzd hi= baeking carcer with 1DBI and his besnowith S10E] since its
replion Duriege bis boeg career o TR & SIDEL e haz handlal vanaes
departnsears, sorme g5 Head of Departrent. Spocific contributions made by him ie
HE, Project Firanee, S10B Fourchdion e e Credit (3EC, Prosmtizn an

Sl

i,

Munagement Deiails

| Mame

M Tarun
felchimdisania

Dezignetion

Chizt
Crparaling,
Dificer

fdi Javed Almad Siddiqui is nomincee disector of the company. He helds Bachelor
of Engineering {Mechanical) Gean Alissrh Muslion Dlniversity, Aliaeh He alss
il s masters i business adininistraticn in Marocoting foom AMLL

He joined SIDBI in 1993 und held important zositons in earious depariments lile
Duziness Develepmeet, T, Administiacon, ooc and for 10 veaes v different
SIDET branches. He prior prestigiovs postings nclude heading the Gkhbla,
Loodbiar andd nose Bew [t Branch of the bank.

|
company,
Presiclerl of 1 -:','::|'|i;;,'_| el i s izl |i||a-:|:-::-I|!-_ SdaingEs.
Mr. Pradip | Independent
Kumar Direcim
Sitha experiency 0 deselopment anking,
Develppinent departments (s worth meationing
fdr, daved | Momines
Mhmad Crizzctar

Brief Profile of the Scnier Managemcnd

'Expnriunl:,-:' =
Terun comiss o Fusion swith meare thin 25 sears of vich experience wtly repaled
PAMC s L 200 Conge Finance India Lod, GF Capital India and GE jeine ventne
with S8BT ir Indiv. His 12 wears with GE contrbuted oemalong b s specinlst in
Peasting lerge scale operations with expestise in Mew Buginess Developiment Tos
the Cainmcreial & Retail Assct londing segments. Io has last nssignimens. Tarn
wits heading Bancn Chamne! in 314 Carts Payinents & Seevices L, An 316
CiE Clazsitan | bnliac 0 wehieh is corsently cendrifuting A58 Innew sourcing for S5
Cards from SRI and Associaly Banks pan India,

Annspizatzoral tzon leader and a problean-zelver with strong focus on mont-cause
analyais for fntemal process improvemsnls in both maneal aod aotominoesd
snviromments, Fuston sy o beneiea on feen Bis sieloamd varial sapenece
He brings g weaith of kaswledoe in Merogemenn & Straway from his provioos
work experisncss,

M. Gaurey
Mihashar

i Ratish
Mluni

Chict
Financial
b Tieer

Wice
President -
Risk &
Auei

Crngrav is a Chartercd Accountant with Master™s 0 Bosieess Pinonge, He will
seviree Louity ammd Pebt Gonding o the company. He would B2 oregeized o
maintain banking relnfionships ond explore new avenues Tor Bioding. Geomy
comes o Fuzion with rich experenee of 12 vens e comporate Doanes wil
dilTerant biesiness heuses of Indin Lo Aditen Birla Group and Avantha Group
CThapar's) His Lest assignment was with Sl Groop o Desr Cocporade
|_"|!l.:1_r||.::!§ :‘||'.-i_§||_|_| 1

Sinsh Ml cornes e Pasion with asich esperience of Bank crcdit risk and Aoudil
of mcre then twe Secades, Befone joining Fusicn, he has wor
ke G Clazitad, 110 Bank Lid, Koak Malindra Bank 11
Firedted, I oo erc.
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Manngement Dotails .t £ |
| P De=ignation  Experizenove
B wwats v lved i awdnd for varmons P ::||'||||::|'i|.--. ind Bank ke Al
Cad, ladia, =All, MU, HEMDALCS, HAL, WAPCOS, Indian Crdcrdeas
Bank, Indiun Bunk, Buank of fodie, MELL RO, Iodian Bed Cross Sociery, e,
apread acress Jodia, Satish plaved a key mole in framing the policy and procodure
for Risk & Credil or varivas prf.hJu-; L= e selling up brseshes, Spast Trom ok,
he also inwolved i rating of various companics a5 an enderariter ond lender,
Suhish can heln e o Emenl lgim imelerstang: acel helops o mensure L[
Bepwecn the eampany’s visk peetilc and its appetite which is an important aspee
as a lender iy lending busimess, He bis worle kacwlenlze al skills peeded oo
waderstand  arad  mepport regolaroy corrlinnee and  cnterprises wide  risk
minazemenl in e Finanes seclos
Ankush  Ahluwaliog o sewsonad professiooel snd Jookiog aller Bosiness
Oipavations Ankosh bas more than 14 years of rdch cxperience in the ficld of
Busipess Operations wnd Peogle Managemen]

Wi . L Tt s _ . ;
g Andassty | Driesidarips [l I.|.a-: wmku.cl with sigaiizationg al I.'||-r~.!1 repute like -l.':.'-: Capital, Kotek
i LT Mehkindra, Relivare cte. Before joining Pugion, be wae working with Mogme
bl Hpsiness i =

Froeors Loembed g General M:ﬂ'm;.-'_ul' ainl ||L‘;."u.‘|i|'|g ‘i'!-.l'l'ljml ImanEgsmenl connley |
wide. Ankusk did his Masters in Business Economivs from Eorekzsheos
LI1|i1.-|:r'-::|I'r' will Myt veloars, He [IISSIESES excellent leadership qaatifies ang
Lelicwes in Leam work i

Amizl iaa scasoned HRE prafesqional. having a tatal worls expericnce of marz than
16 veurs in dilfierent arens of HRE, e worked swill exizemely reputsd slobal
heands like GECHS, a pat of GR eonglomeratz, GE Comimereial Finance and
Philips. He storted his carcer an 15958 sath HE operbions and did a0 vaviety of
roles tneludeieg, enprnvee relations, HR aps, C&B and comimunicarions, aie. for z

Vico campary which was adding 50040 300 empleyvess wimonth,
Presiderl-  He moved fo GE Commercia! Fioanee 2003, e WBEC with a ponfoloal § 2

Cpesating

H:’_‘;-:i'lilm [Hiarman Hillinn I-:*:. sl by itz HE npclminnl:i and C&B. Th:.'nl_inincd Philiﬂﬁ as OdH
Fesource & | manoger in 2008 uad he was responsible lor compenssion amd benefis sivatexy
Actrin | and aderniztranon, Aomal @lae Belped Fhilips Pakisran with their C&B sieaepy
ond inpats. He was nlso responsible for hirne for corporate hiving of G’ and
ht‘]-.m
b 200 1L e ook iz an HR comsuliing assignment for en evont managoment firm
and -=-:r up the cotite HE processes there iehading TR ops, compersation
slmilkiy, par 1 VRIS TREER INE A el Hraimine
Iy, Vice Ao LT Past Cirinduazad D maneed o COhasteral Acoouiasn watls noee ||1|'| II'J
= years nfexpericnoe in the feld oF Dircer and Indirco Taxation, Finance, Financial
RAT. Giouray Presiden:- ek Py y :
Sirohi Fiance & Audit, Compary ow Matlers. Inlonmi o Syslem Apail el Yalition,
A it this aesianmend e owas assnciated with Grant Thambon in Asscianec aod

Auditing for various clients viz. DLF Lid. Runbaxy. Spie Jel, tic
A Seience graduate, G-WIET Post-Graduate in Busines:s  Administration
Assistond (PUEBAY with more than 14 veans ol experieree 0 the service sfsloy s o hend

b, Mo Wice of MIS o hacken processing,
\ I.l Piciadt Presidend - | Mohd M Hossain, in his past ssstcnmens his .|1“nu_,-=t| EELRP, RALE and reguized
g it ) L infrastroctire wilfa e olnaes tha 100 peoples fora B aad Logisie

npcradions | comppoics, He las oexpertise in data processing and manoged  conoralized

ranspelion provessing system Yor corponse Hke GBI

Cecpak is compeny Seeretary end complivnse ofTiver of (e Company, He iz o
bl company secretary Teean the Institaie of Company Secretares of Tk

fAr. Tracpak Cinrepany an::l helds o bachelors degrec in law. He has a corporate experience of over 9
Ml Herreliry wers and prior _||_||n|r=g oo Llnpeny, weonked it Aol Laraup in

Merckan Bavking, Scercrasial & legal Depostrcnt ax C-:-mpﬂm' Secretary nod

Compliance Otficar wnd has vlso worked with Centore Group in the pesl,

F'.-:-h i Dh manisn I cnn "w: "n*"nu. I’h:-l-.'-:*.—l-:-|1-.1l <|nd ler'_';.q- .""]I.-\.rd LT

AEETstant
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' Managenient Details

Maims | Desipnation

Exporicies

|  Bisiness
ravellence

Seniar
b Shalini Munager-
Singh Sl
Porfrmancs

ooppraaiics, Fohit = instrumental 0 oprocess resnzmescing by impiementing
lin Bled basdnlopies and 5ix Sigma framework with best practices of pinnezrs
fike TONT and QAL Globil

Bodadd as a Vot Gieadoate in bass Commuecications ard 6 Commaree Gradunte.
He iz a member of RO and 15 eetbvele sssociated with the Dalhi bases Ouality
Management Oreanizaten. He is cerified from AXELDS Global Best Practios
in [TILIEY 3
She sturted her varesr as an Sest TV Producae bt heiong a phifanihrasist ol beard
gl decided to persug hor humanitarion  interest, She mads an Dmporiong
comtribusion in orgenizing fund radsing carppaign e the mid-dey meal zrogro,
fusl ol s kingd ¢harity dinnes, sefting up a mobkile hospitl, orgenizing health
carnze and mnning wesebonel trdming cenlezs Toe ueder povileged school
children.

Y. Buxiness Scpncinls-

PRODUCT DETAILS
| Product Feature Purpose | _ Elimibility
S0 12 Months 1E5L Mirs Inhebiness - F50040, 2 Loan
A0 |2 P omths [GL Pedirx Inclebiness - T30040, 2 Loan
R |2 P onths [ Plax [odebiness - 750040, 2 Laoan
| 206K |2 Ponths [GL Plax [ndebiness - 7300, 2 Loan
| A 2 17 Moeths [l Plax Indebiness - 73000, 2 Loan
20 1924 Maoeihs [7il. hax [ndebess - 7504040 2 Laoan
| 2904y (9 22 Muonlhs [7il, Max [ndebtncss - YA000 . 2 Loan
A ECR B NE: ICil, hax [ndebtacss - PA000 2 | oan
50 24 Blanth ICil, Pax [ndebiness - 250008 2 Loan
SR 24 Momths GL Pl [ndebiness = 0000 2 Loan
5000 24 homths ILiL Max Indeltaess - 25000 3 Loan
) Koy Operationul and Finaneinl Formmeters for the lase 3 audited vears
S At Amdited Audtired
£y = _ 3Mar)i | ALMards 3EMarli
et wiith A8.11 113,10 22251
Total Dl i i (L0l i1
- Maon-Curent wabirities af s fen Borrowings [14.78 0378 GI7.75
- it term borroesines - - 1400
- Cuerent matecities of lang teem Borawi 139,18 19941 22033
Oiher fong-teom fabiities e g 200 o 2}
Current lizhilitizs Uneluding provizicn 15247 atl.ig LR
Ml Vil Asses 121 212 .51
[oforred Tax Assois 120 L2l L5 .80
M -Clpren) Assers Other ) 101534 |_I'.'_rg;3-3 17760
Cush nond Cash equivelents 250 Lol REU LR
Clutrant inveslmenis - - 210.51
CFrade Regeivables under Loan Conlricls 'h 0.8 L
LCrenr Asacts 0k 2gEn SR G [ 52
LT btz sl st 4154 B8 7 2L
Asscts under management ZILET S ED ﬁr'u"!'__
Danesr el T A% B03A I3

NARAIA | T
Mew Delhi |




lmtermatbm Yemorzreline | Eeas YT PR B IR B Eo T B |
Ligdee: “wlomeds 50, 20 E For Prvvew Cieolatin Only

b Dnlarmzation Muenoareadum s ngillaor o prospecbos por Galaicnsnl e A ol prospednst

Intzrest Expenss R 48,13 2744
Proncigiomine & weitg O, |5 3.37 A
AL 331 |l 311
Gross NPA (%) 032% | 0l% | 038k |
| Wet HPA (™) 01208 0035 0| 4%
| “Tier | Chrprdial Aclenupoy Batin (%58 |5 BA% | | |22 1B Gl
Tier [T Capital Adequuey Ratio [%p) 324% A G032

Cross Dehe: Equity Ratio of the Company as of 317 Decomber, 2007

| Before the issuc of debt securitics EE

Adicr the issie of dehe sceuritics 103

Suhordinae Deby of INE 87 Crore his Seen considered as pant ol Equiny

Clubenlntivns

Cachr-to-equily malio s calea bl as follows:

|l

Dbl gnity

R g
Py

Subscguent o the issoe, dehr-te-cquity ratio shall be calenlaned as follmas:-

| D 110,356 m0l 342
Fuity 1477178 082"
ety EHIE

*Being considered this Subordinae debt ol INE 30 Crore as part of Equity

iy Prwgect cost and means of Ooancieg, i case of funding pew peajocts!

M applicahle

S el history of Issmer sinee its ineorporaticn giving details of ils following aelivilics,
qirl Dectails of Sharve Capital as on Iatest quarter eod e, December 30, 2007
Share Capital .  Ampanis (TN
Aunthorized
ety Share Capital SUCHCRA0, O
Mreference Share Capitial 30000600
TTAL S5AbANIOL,DICHD
Eszued and Subseribud
- Eauiiy Shares | 403,263,632
| Preterence Sharcs | ELARA TN BN A
TOTAL [ 435,208,625 L
Ptirl-

Fully Paid Up Lyuity Shares

_Pardy Paid up Eguity Shires
Preference Shaves




llessmakzem Memmmrandum Fravnle g o Ddential
LRl Mgl 21, 200K Feer Privede Clivenlazioag Dhiely
1T hia Dndfmarice Memceaedain s acitber a proepechs ner o stiafementin lion ol s aeospecrns)

[ TOTAL : 433,263,625
{h} Changes in its capital strovture as on st goorier eond e Peceinber 31, 2007, e the last Tive
WEArA
Dt of Authoerized
L hange Capital o Particulars
[AGRMEGH) Rs,

The Auwtnorizes Share |;:_1p!|i_1| ul” e Clonnpaany was merepzed rom B,
2402240049 2000000000 | 30080 (Ropecs Fifty Lakh onlvl o B2 00060 000 - [Rupecs Twao
Crored in the Exiraorshiogry SGeneral Maeting hald en da.12, 0000,

The  Authorised  Share capial  of  dhe  Crompany  was increassd
(5 T2 10 PG00 [ 2,00 00 000 - (Rupecs Twn Crored to Bs, o D0 000 (Rupecs Six
Crore onlyl in the Exiraerdinary Geaersl Meeling held on 05042010

The Awhorized Share capilal of (e Company was increised rom Bs,
a g - (Rupees i Crere onbyd to Beo 12,00,00,0000 (Ruapces
Tweive Crore only) i the Ustoordiogry Gereral Meeling bald on
AL,

The dutherazd Share cagrital of the company reclassified inoo D200
cquity sharcs in the Extruorcinary General Meeting,

The Awthorized Share capital of the Company wis incneised Fom B
AL [Rypees Twelve Crove calyl oo Bs, 22 000000005 (Hupees
Twanty Two Crore only) in the Exmraordinery Geaeral Meeting beld an
3006200

The Authorized Share Copitgl of e Company was nereesad Tom B, |
| A20na0nnn- (Rupees Twendy Twoe Crore only) o Rs 28 00.008,000:-

| [Rupees Twenty Eight Crare onled in e Uxtraondingre Generd Maeeting

| bl o 120 DS,

Ihe Aulborizel Share Capital of e Comzany was eressal Tom Ha,
200000000 (Rupezs Twenly Eighe Crore onby) o Ba, 5 0000, 000 -
[Rupees Fory Five Crove onle) in the Ealrsonlingsy Geoen Mecting beld
o LSRG

Ihie Anillsarree] =l I:.'ﬁrlilﬂ| al e I.'-r:-l'l'l'.'!-EI'l'_-.' wias ieressed Trons Ha

A0E2017 SEOGGA000 A5G0 00 0000 (Bupees Foroy Five Crore only) e Re, 550,000 000 ( Bupees
| I'iI"__':,- | v Clpores -:_'-|||;l.-_:| mn I_h_u _.-"|.||:'|!!:5|_I: i_t_:l eral "n-"'il.‘\u\ilil'ul tzld il ;!_I.I.I::'-.‘:'\-.:-'.I! 17

2l0a.20010 {250,000, 8500

D720 (RELERTITT

W06 2004 | 00 00,600

12052005 RGN0

FL0=20040 A S0, 000

{c] Equity Share Capital Hiscory of the Company as on the last quarcier emd e December 31, 2007,
for the lust Tive vesrs:
In By Crores

Coumnlarive Paid Lp Cogital
- Equity
Dhade: af Ml Mo, of | Face If:h!u_lli.: it Nt P ol Fiepuidy Share
allofine L ety |¥aloe r":LJ A i o Eguity Share Premiu
Tavesto [k IR tiom Allptment : ] R
nt sharcs ) Shwres Lapital m
16-02- | Ashish | - o . .
I { = 1 : ) Rt A A A0 0
010 Teveri 0400 [ (14,000 Lapuiiy o [0, [0 )
L2 Myl T 1l TR EAFIAETOrI perepm—
2000 "ol 24600 I 244,000 Equiry _-;i:L.!.'!U.Ju ] 7 S0
3 | Jawpsh g - 1l = i | S0, 000
00 Gnekden PR I £A0,000 Equiry h




I nlarmatian

S i

Mg drench 30 2008
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Far Privises Circnlarice Dinl g
CThis I lormmanEm S omeennd s i arcitier w0 pedaperlon e 2 statcrad i en efa peospecins)

i Frm e ] e . 5 5
| ARl Travey | 20,0000 | o | Y spopon| mguiee | 2WR000 | 260000
24 Chodbary ™ ] "
-|'""-l. T4y ..| B LT TRTH] |.' | ".'\. i} i.|
"-EEIIII-E .;;5"'.".:;1 -.‘Elh:-.:-.l il ERT LT Fageity ) J : T I_I
Sevesh EX
i -0 Sl A | 2 o it OB TR gk i
210 b AL 1] i 000 {ESTH R f "
Siclydey m—— | |
| -02- Pravien . ; 1+ S T it 0,000 | 34,00.00
S0t | ihouitly | THER| W L0000 | Pty T I
[IE-02- | Yashwir : : TR [ ea0000 | 390000 i
201 <inah A I I =00 nnn Fauity fi b [
12-03- Mint IGO0 i [ Lad,on Eaity S50.000. | 550000 | )
2010 Satchidev '3 i s 0 I
12-03- | Raghecndr i A% : SO0 ON0.E | G000, 00
! i S0 | Feuity
2000 | aMig | o000 M 8k e 0 b
1210 wind ’ : 4 " : GEDERTITTRER IS RO
2010 S A, 000 o ) A i EETAERY 0 0
12103 s \ 1) sy i GLERTITTTRER Bt o TR T
2080 | Sharma [ 25009 M0 Anbiled] s 0 !
210k Wislal 75 S0 [ s
1 I Z.50 i
200 Magpal 25,000 1] S, 000 Laquaily 0 i
23-03- Rlomilii A i I g Flaooos {7100
[ I r s
01N g EREITT] 1] S0,000 Eauity : il i
23-03- | Bkashi Bl | . B T iy T OO0 [ T4 00 00
k0 Wil A5 0 i 250,000 Equity i | __n
i Dievash I c=n i n | 77 o0
33 | sacdentM | 30,000 | 10 sp0000 | gy | TPRURD | TEORD
nin Bl il 1
in: Snchdew
3103 | fashinder , 2L i RANOGGN | RZ.00.00
I RREER] It
2010 | Singh Toor | 2000 | 10 ol L i 0
3133 | Meenaksho £ S — o BT0GO0.0 | BT0,00
5 ] 3 [ £
2810 Ban A6, 000 o SR 00 Lty i il
21403- | Meenalbshs | ; [ o o R | I G IR
AW o Atk I A.50.000 Equity . i
Tazika R
2]-0)3- Burlew . 4 - e LT L PN R
21 Bl RRAIIT ] 250,000 Eiquity 0 i
| sachdey |
Payal I3
angge | ML ygesn | legsgn | L[ esdsnn | 084S
2011} s Y ! i M i oo
Asish
lewiai
1 ukeh I
Chawhas,
it-0s- o, = i T S Lo an0. | 110850
010 it it 25,100 i’ 2 50000 Egpunty i i
Cheuchan
— ] e
Sonive L
Wikrin =Ty F I
- | Bhagwant’ | oo | g0 seiioos | pagie | 113800 | 11345048
01 Vikeam [ s G s P oo ff
Wsbwes = E'ﬁ-n.-"-li-.'
Blagwant ? B L1l
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Savan I
lerinm
A 1-45- W : AR R S0 510 I 15,950
HTF Sewun! & v ErbE B i
Kumudini |
. A [T L M
0-03- g : [ PR [.L84. 500 | 118,250
111l P Chib | 25,000 in 1 1 Egudy e ity
[ 0-03- Kapil X ; il e e o 1209,508. | 120.95.0
2011 T Rl M S B ) i
Sridhar 10 : D
-5 X ; % : i [ L ST 125 U510
3010 hl:-::||::|_'||'-|_'||| S0, 113 5._|.I|.I:_ﬂ'lf':l.":' Fiejuatiy a0 i
6. - R TR T LARDA00 | 145,850
a1 Abma cain p I i Equity i i
[0-5- Driwan - 3 il e 1A SO0 | 148 4540
T Chisrs i) W 8,500 | baedy it i
[0 5 Rivi AL : ; Lallosl | Is0ues0
25 } 250, ity F
2010 | Magpal i ~LR ] Baun i} 1
T0-015- i Lo - 2 LAsosil | 155950
. i 1 i > I
2010 Anil Blhinlka | 50,04 I S0, 00 Fanrisy i1t i
[0-05- Mnju RK sl 1 SO0 | 1adl RS0
2010 Rhalls | ] W RG] Fapiey i I
L -0z Aonkur . LK . i a5 A0, | 165,050
2010 | Singhal | 0] N HOR00 | Pl 0 i
[{-05- Suresh . X . . 100500, | 169,550
00 Chund Jat <0, 1 R ACKRITIIY Liapurii i1 o
. | Skobna | e . :
[i-15- e . — P A0, | 1748 RE 0
e L-fun?all S0, 0 i SRR Lapuiey i 0
Cacethai
Ashish [[H
e
[0-5- K.arta, ! ;o Lo 00, | 17945 0
T Achih <5000 1] 4, 5tk 00u Ligpuity i o
lewari
_{HUF
R5L [IH
TS Fawir, . S
D03 ara REL | 65000 | 10 ssagon | Boute | FEES0L 123050
2010 i i Ll
Feweari{ HL
1 0-03- Arera . 1 - [ LT L . TR
|z Tewar [LIRULE [+ =~ [MEVRITLY et a0 Pl
10-03- Lnkesh e In - A A0n. | I95s0
= W % b - 4 '
2010 e S0.000 I _,.LILI,L oo Lt.|..| it i 6
10105 Mraveei) g in — [ ann, | 1975850
010 Coudiame 000 [k i, 00,000 Erpaity i i
IS helii (R o 1" I, 001D it E0Fes00, [ 2095950
2014 Enchdey ] ' U B, 1] oy
1125 - | Iervpsi (BT TR R 1 [TV e AR R0, | RERES A
2000 | Sachdey i e i Equiy i 0
10-5k5- Wishul e 80 . e R = el | [ s R
2000 | bageat | PO PR |, A i it
11-E1 - et i o T o 33459 500,
2010 | Baten 5000 I S50, Eaquity il
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415 Ashish | 14300 . 1G 4. 58,00 el Ladd E Ny [ AadAs i
G bewirl | i 1 | il Equiry [ Ll
4035 | Devesn | 14500 | | 10 [ 143000 Sweal [ 26350, [ 363059

a0 sachdee | 0w | | I Equity o o

38-03- RIE- (22375 | | 10 [223m1] o [ 4876k | 4R7es.)
AU BT 14 Akl - o0 Al

[12-10- Diewzsh ERAil] i 1 [ERRLFREIL Fruliy TR R, | AR AR
£l | machduy 0 [ | on i

12=10- Ashish L.Gd0a I 1 LEREINREIL Fiuity B s O I I

| lewari i} i e on 0

0705 RIF- L0.5&0 I 10 [%, 500 Fauity TIGZ R, [ HEE 3R

DG | MO [in " 1] ' i Gl

07413 RIF- 10438 o [wesse L | BATRET | BOT.66T
HHA | MORE | D il A ) 40
A MM : T 7 T
0F03- 1 pionTI E'UIE:"‘ I : ("ég' o B T e ul gi’w m,'?g'u‘g'
LI :

A4-006- rvesh 153,71 tn I ) B o 125070 [02.54% 0
2004 | Sachde 2 i g | Few 200 31
06 | Ashish | 15671 | T IR EAE R IS UV (2 T
014 Tewari | 3 | i JHR 500 150
1800 | Devesa 1 - 125641 | 104,56,
2014 | Sgdey | POMH] W LN | iy 500 |0
1808, | Asiish : T : (0,580,401 | 104 861,
| 30, i v
2014 Tewsri | 0000 | 10 R | Equity =00 B

18-00- ATLina i In e Lo 55041 103, 564,
014 Fiiar] RUHRTLHN n S0 Liguity -~ | 1
180 RIF- 14539 : [ 12,5304 L PO [ 1950,
soid | NoRTUE | 86 i Al R e | oo
REHAL MR 2BxE4 I3 b S | ity 11,512,841 1A 128,
20104 Ferontic %2 Z0 i ERAY 430
Fiesien IH

2005 Ernzloye: a3 0

L R Fanit I‘i,llllxﬁg' (e IR 4K
it Endl 5,011 60

4 Rprpel
irLisi |
Fisian 15
37-04- | Emploves | 1,557,1 . -y L& A58 | 166582,
015 et 0 4 IO | Fity il {3600 :
nl‘;.ld I— -
-5~ Beleian 320
AIa Investment
Colgany | | naa.o : 520000 . L7.663.12 | 176,631,
. For 10 4] o Lagguaity Ao 60
.-]I:'.'-':"!|I_Irl g
Counteios |

F) !

| 1904 | ikoeredit, 3274
A Lirnerien il
JJ'-“\-":{l_l_"Hl"E Looas | SEAO | RN I EAGET .
s 0 i) T f.0103 46000
Ciperativie
Sagiey
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Iil.ﬂ.lgj;_ll' wil [
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TRz lnfrevnmtion BMeramne am i= peither o prspectas nor 2 staleraet io Pea oo g poospeees)

Dieviedoping | price | T, | |
Cionires i 1
5A _ |
Cilkncredit, & coh
Feumenical " el
Usvalipime o [ 2365046, | 2396804
R Wt in:ciog e il W1 A1 1 YIS ion of b Iainds, | Z30GE0S
kv jiics | 212800
ol | o el
o o Peyesh ot g i [958, o~ 24,703,57 | 247033
L0 20 Sachdoy i (4] . 2708 a0 | Edquity a TR0
Fuziaa |
e I_:rr|[_:||_|_':.'|;'q: ol = 2:,3{2-5_,['” A 24 TRET 24T BRT,
(57200 Bonchi Ba e 6 | 27.08 § Euity e (70,850
R s =
Lireinnn
Imvestment | 3, 7000 , : 370,060, 2 A ARRTT [ ZRdERT
PRl i lusian, L ¥ L nno il K 170.0d
L1
Lrlolal
5 Pinangial - 3,3230.0 33,000, o L RIET] | 318,187,
TZUE20IE. 1shuring: | 00 W Equity 7 700
Fund
Belrian
lervesslireis]
Company = iF
e [ 4800 [ b3, M, - AAIGRT) | 322087,
12082018 for i | ann Fauiry 7 L7000
Digveloping
Couries
S
Chikoeredit,
Ecureznical
Deveiopms 5 a =
. : | AR [ AT, i 34707 | 34747
2082000 g - ilil in 0o Bl Ecaity T LTG0
Creralive
Socialy
a,
Creation
: e sty | S0 it Bt foy A0S 29T e
L2207 iom, 6 O (5 I Edquity THLH
|—- [HES
110
ce o DEvesh | pae 2 C1 Mg | 109020 o J0E45 72 408457,
IRE 7 it
|..n. 1220 | Sastidog a3 n puid 5 Exquity “ el o
_ L)

(] Pretnils ol oy Acyusitien or Ans o omdion in the last | year:
Hil
(ch Dretails of any Reorganization or Beconstroedion in fhe Inst 1 year: Nil
Type ol Event | e ol Awweuncenent | Pace of Com pletion D'LH:IU_E_-
5. Dhtaails el thee sharehalding of the Company as on the latest guarder eoil; e Do
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Thiz tazle scts out the details recording the Comzans’s Boand ol Dicectors a5 an date of the

Petmoncom:

(a! Sharehobiing Paliern ol fhe Conrpany @8 an last goarter enid, i December 2007
3 ; MNomber of
Sr. ! Mumbser of | eagee of i
Manie of Holder Cluss shares liedd in
: Mao. Shares Holding Demat Form
l Drevesh Sachdes Prowmid e 2T AT 1.1 %, 3 W0 0EY
T Mini Sachdey Promter's | 4iq oo 0730 SO0
LU
1 I'usien |E-'r||'_| Ly et sl Truse 05234 2.17% -
1 Emjthoyvess - Lnploypees AR (.09, - .
¥ ORI Hi,'u!'l,h 2 [ lisaling Inveators A080, 154 E07% 3680, 138
& | Wbl Froacicer Fued Invesiors S RS [
;| Belgiun Investment Company fur Developing. | oo | spaeeme | za0s =
ik Lonivies 54
" E'J-iknn:[nii‘.., an.:umcnicf.l Drovelepment Co- Niidimsttive 500,320 [2 758, _
Oiperaivy Sociely LA A |
B || R PR L hvostors | 15320043 | 3708% | 1532103
i)
10 Cilokal Finarcial Inclusicn Fund ¢*Gowa™) | Jrrveslors TR A.0G% ¥
g ate 1| Tiaial d0LFLETZE | LIMNAMEY 22,005218
Meduss Fhowails ol Khoees pleolpod e encanleeed By (e pranpatere S o VR
ih List of (og 10 halebers of equity shaves of the Company as on the Bbest quocter eod, i December
d1,2m T
1 = ; Number of
&1, Mo, Mane ot Halder l Class eage At %agz; i shares held in
Bhares Hulding
= Premat Form
R B s i e s lvedors | 19320043 | 3708% | 15320042
[Creation™)
Belaian lnvestment Company for £ A5
2 s S pslirs B I E R I2.45%
Developing Countries 54 i o
e, Prnseaical Develnpinent Co- s ’ .
i : . ¥ s S0 0 AT
3 Operative Saziety LA, [hiveslors g
& | MMI Froatier Fund Invesiors | EAH. 758 1.74%
5 RIF Borth 2 ( Ineading _ Invesiors EERD, |5R Aol B U8 M
f Cilotal Freaneial Tnclusion Fund {*Cawe") Investars 2,330,000 a065
) Drewvezh Sachdey C Iroimoic L R e 2.704,037
& | Mini Sachdey P“:m';'""’ wnas | 07 300,000
0 Fuzien Emploves Benetil Trust Tt £98,234 2.17% |
& Fmiplivces Empioyees | 537,078 L8, |
57 Forllos ing detwils repwrdiog (he direciars of The Company:
nl Dicenils af cureent diveetors of the Compeny;
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material liabilities, corporwie restruciaring event ele) at the time of Issue which may affeer the
isane e e nvestor®s decision to invest S eontinue to invest inthe debt seewrities,
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The lssoer heresy dechires el there bis been wo mataril event, developecnt ar change & the tire ol
salke fipe dhe position as on the date of the last pudited fnpncial stetements of the Tsseer, which miay
ullest the [esue or ibe fovesoe s decision o it coitlinue o dnwzst inthe debs sccurines ol the Dssuer

Mppes g 1 be DdeBseniores T rosiees wand Consen s Thereof

Fhee Dhehenioee Prostee ol the proposed Debectares s Catalvst Trosteeship Limited {Foomerly GRA
Trusteeship Limited)y. Catabyst Tresteeship Limited his v (s weriten conpsanl Loe s appoantrmes | s
debmmiire trustes to e o amd clusan of s swene in the tormeand comtes nowaich it appeass in
this Information Momorandwn and in ol the subsequent periodical communsatiens senl o the
Lresenure Dloldecs, The consenm leter oo Debennoe Trostee G5 provided in Annexwere 1 af this
Indormation Momarandum.

HRating

Tz Rating Azency has assigned vatings of “CARE BEBEB+ " [proncunced as "CARL tnple BEDR Plus™)
etk Debeniures, Iostromenls sl s eliog are considencd o have adequate degiee of salzry
recarding timely seevicing of financial ohligations. Soch instaments caery b credil risk, The rating
eler vng rolionals rom Lhs ”illll‘lg :"H":,'E:rll'..'r' 15 |:l|1|1.'i|||.'-:i i Saesexuie I oer this Inlamsation
R asdum

I the security is hacked by a guarantee ar letter of comfort or any ather docoment £ letecr with
simiilar intent, & ewpy of the sime shall be diselosed, In cpse sueh docmment does ool esoliin
dletailed payment sirneture (peocedure of invocation of guarancee and reecipt of payment by the
imvestar aleng with timelines), the same shall be diselosed in the alTer docoment,

Mest applicahlc

SMames of all the recogirkeed stock exclhanges where the debt scearities arc proposcd (o be listed:
Tae Debeniures are proposzd o e beied onthe WD scgment of the BSE. The [szucr zhall comply
with the reguirements of the Tisting agrecreent for debt zecuritics to the exienl applivebls L it onoa
comtinuaus basis once [isded,

Ocher details:

Debentiave Redemprinon Reserve Creadion:

A per Bectica VLol the 00 Act, any conpany that incends to issue debenturc: must orepic a debenture
redempticon reserve to which adegeace emounts shall by crsdived ool o the predilz ol the company el
Lhe T::,II:|1:|,'||ir_:.'| ol the debenturas, | Toveeve I, _i:-lu.‘u;'l'llI iicter the Fumpar:ics I:_f!i:-\.l.'llmtb" of Saan: If-.'E;‘.-iLM
and Debzoiures) Rules, 2004, nos-hanking financial companies are exemyz fom this regquirement in
reapect of privately placed debentures, Pursvant 1 s exemplion, the Compary does ool injend 0
craa e ey reserve Tinds Toe the vedemprion of the Thehortorzs

lss e S inslrmmenld !a.-rll:‘-l'iﬁl.'. rﬂglll:dliunx:

ke [ssuz of Debentures shail be mnocontormily with the apphicaile previsions of the Companias Azt
vtechizding the ot iliest eiles therennder, e SEBT Thebd Listing Regelations, the LODE Regulntions and
e applicable RB] goidelinzs.

Applicadion procoess!

The applusatae process for the 1saue s as prosaded o SECTION #: of this Intmmotion Mamaorandom,

A sintemend contwining particalnes ol the dales of, amd pardes o all material
Afrcements:
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Tha filboaimy contragcts, ool bedog contracts catered intocin the ordinary course of busingss corried on
by the Company or onerad info. more thon 7 CFPwa) v Befoes the date ol s Lisforimicn
Mlemarnmlon, wheci are o ny be degveed matetiel, nave boen entered o by the Company

The conteacis @t docaments referred 1o hercunder are mairerzal to the Pesae, miay be imspecied. o the
registercd office of the Compmy begween. DG am o 00 pi o werking days.

e Mg | Nature ol Coniract
| Cerifies nue capy of the Memorangum of Assooiond ATtiches. ﬂl A

Boord Resoluton damest March 28, 200E auiborzing s ssee of Debentercs offored under fenims

migtor ol Hee Bssuer

2 al s Pizelosme Moewmant.
E | Sharcholder Resolution dufed June 3, 2017 authaoriz gtz issne of non-convertiblz debertures by
: e Camnpany.
i Sharchelder Resalutions dasedlune 20, 2007 wrhorizing she bommaieg by the C c:-l-l.:url:. il the
ruution of sevurity, o
5 ' |'_;~|:.|-:5 of Anouel Eeporls of e Company Toe the last thiee nancial vears
b | Credit raing Jester From the Rating Ageney thated March 2%, 2018
g _ Legter from Catulyst T nisteeshiz Limiest giviog its consent (o act as Debenture Trustze
[ & Letter tor Reaister snsd Trussfer Agent

Comified true vopy of the certilivate ul ngarporation ef the Company

Contified true copy of fhe iparile azrsement belween the Company, the Registrar & Transfar
Mgenl and the NSIN TS

I Copy ol applietion male to BRE Tor grant of ia-principle approval Lor listing of Debenlures,

509 Eretails of Beht Secuvitics Sought to be Tssacd

indier ke purview af the cusrert docement, the Bssuer intends woeaiss oo amoond of Ba 300000y (Bopaes
Thirty Crares Onlvd By dssue of onseounssd noed Hsted redeemalbie non-convertible debentures, on a private
phiseanenl basis,

For lurther details of the Debepiores, plesse eeler fethe torms and conditions of the debertures sec cut in Section
S ol his Infanvation Memorander.

5.2 [ssme Shee
hie pgrerssnyle iz siae Top e Debenbises is B 50000000000 (Ruzess Thiny Crores Only

.21 Utilization of the sswe Proveeds

The Izzuer shall otilise the moneys veceived ooy sebseripon of te Debentures for the disbursement of the
[ssuers penerl corporate puiposes of e Company including repayment and‘or refinancing ol existing de s

The [ssuer undertales that the proceads of this Bssoe shall be utilized forodhe deployment of funds onits owas
balice slezel and nor o facilitate resouree requests of its croup entiiesparen] comeanyssocil ey

The lzsuer ynderiakes that proceeds of this [ssee shall not be utilized for the Doblowing parposes a5 specilied in
the RBI Master Circuler Mo, DER. BP.BC Mo 502 001720200 5 ba daned doly |, 2005

17 Gills dizcomted ¢ sediscounted by WEFCs, exoept for rediscounting o bills discounied by BBFCS ansing
out ot Cemmercil vehocles Gneluding light commernsial vchicles) and two wheeler and three whn:clc:r
vabieles, subjzct o the following coaditions: The bills should beve besn deeen b e i Gciores on
dealers andv: The 2ilis should repressnt gemnne sale imnsactions &5 may be asczrlained from the chassis /
engine number and; Before rediscounting the hills, the zona fides and frack record of KBICs whica have
discointed the Bills veould be verifed.

20 Iewestmencs of BEECs both ol cument and leng-teem pature, inoany comzany £ endite by way of shares,
dehentures. oo, However, Stock Broking Compinies miy be provided reed-hased avalit agaiest shares and
debeamres heid by m as slock-in-rnde

b Ulpsecared fnans J fner-corpocate depasits by NBEFCS 100 10 any com pany

4 AlMypes of loans and sdvances by MBS G e sibeiclinn es, eroup companics ¢ cetiti

s
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Fraatee i NBFCs o furder lending to individuals T subseebing i Initial Public Offesings (TR0 and for

purchase of shares From sevondary markel

g2 Teene Detzils

Srcurily Mume

Type ol Tnsteamen

153,900 Fasinnizs

Fision Musmolimnee Frvare Limized

Subordinated Unsecured Hon-Uonwertihle Debenlanes

Mature of [nstrumant

Sarpnriy

Submidingted, Unseourced, Racesd, Livled, Badeemable, Thasable, Moo
Convertible Dehenluras

Subordinsted

Mode of Issue

Fliginladeartfed Investors

1. 5ting

Batipe af Instrumert

Prisste placement

Ao provided o Sestion B b

. Thet WL e proposed o be listed on the Bombay Swck Exchinge

Preringd.

CREE" within 20 calendar davs of the Deemed Date of Allonmead

liv case of & delay by the Jssuer i bshing the Debeniures beyord 20
FTweenty) ddays from the Deemed Date of Allounent the [sseer shall make
pavieent the Deokennire Helders of penal interest caleolnled on the Tace
valee of the Dobentarss ot the cate alminimwm of 1% 10z Peecent) pa.
eoer e Coalpoit Ratz from the eapire of 300 Thirke) calentir diges Tnm
the Desmed Date of ALotrozob untsl e Tisting of the Defbaniores, Tn fhe
weenl That the MR ae nne listed swithin L3 {Fillserd Savy trome th
Meeinzd Date of Allatraonr for ey oo whatsoesver, then 1o the exten
fhat ony Debenture Helilers se Forcign [nstitutionel Investors ar sub-
accunnts ol Forgiga Institutional Tovestors or Crualilied Foreign Inveslors,
the Issuer undertabies o mmediae by edecin anddor boeback asay and zll
Debentnes willin 2 (o Bosiness Davs of the expiry of the Listing

BEB+ by OARLE

Issne Size

Option o retain oversubseription

fagae of 300 (Three Hundeed ) Llgsecure, Bated, [isterl, Redeenalle,
Figable, Morcpenwart ble Debeniones of foee velue of Rs 10040, 0000:-
(Wupees Ten Lakh only) coch, ageregating opoto Mso 50000000
(Rupees Fittzen Crores only) on o peivaie placement hasis

'[]|'|_1|:~c:l_'\.' al the lssine

L

To ruise subord ineled gmsecared delst o othe exient upta Be 30000000000
[Rupees Filleen Crores enly) for general corporde purposes ol Lhe
Corrgamy including repavinerts amlior efinancivg of cxisdng dels
("Furpose"]

[ Detils of the ailisnoon of  the | The isaue proceeds will Be otihzed seneeal corposte poeposes ol the fsseer
PMroceeds esluchng repavreents sl refinaneing of exizting debt
: Coupon Rile 3205 annual coupon payabile monthly
- Step 1-J[1 Stop Dosan Coupon Eoe Mo
Coapon Pasanen] Pregquancy Sonchly
Coupon Payment Diate As per Annexure %1
i_:-.:.ljn-c'\-r 'I'_-.-:_:-r‘: Fixcd

Copar Resel Dl

[ray Cannl .H-a:ii::

A
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Intzieas cn Application Moncy

Drefaull Injeiest Kate

Inscrest at the Coupon Bt {subiecl to daduction ol meeme lax omdes the
I||'\-.:'.-i':::-|'- ol The Tacome Tax der 1960, or mny othiel stahitor
madifiendion or me-enavimen! tseren, gy applecabied will he paid 1 dhe
applicaints oa the application mancy tor the Debeneres for the periad
sl,ar_ir_-l_z Fror pmel |n:;||,||,||n|_1 the e ol teatisatiom -:'-I':||'_||'_|I':_::_'I||:!'| ey Im
Issuer' s bank apeount dp tcone day prion to the Deemed Date of Sllotmeond

Where Payv-in Date and Decmed date of Allstment are the same, noinfencs
on Apphication maney 15 0 oe s

sln cass of detault In paviment of interest and S or pringipal redemplionon
Pt chuie chates, sadditional teberest @@ 2% pa. over the Coupon Rete will be
pavazle by the Issuer for the delimlting peremd,

oln case of defuuls by the Jssuer nthe pecfonmance of ony of the coveniniz
ol ki Dsscanes, inelodiee, ba ool limdted 2o the finaneial coveranes atthis
[sspance, additiznal interest 0 2% pa over e Covpor Race will be
pasible by P Beager foe the defaulting period

Hlap Lip e leres)

Ir Erre et Lhe crecil tating of the Campany as on the Deamas Jats of
Allotmaat [YInitial Rating™) s doweegraded by any raling apency, Lhe
Cormpany agrees to pey an additional intesest rate of 025 per annem,
compaundad rmonthly, above the spplicable Interest Rate on the
Owtstanding Principal Amceunts and accrued bot aepaid rsrest of the
Debenturas for svery notch ol alng dowegrado commencing Troem the
cate of zuch downgrads until such credit sating is yppraded back to the
Initial Rating. In case of rating from moltiple reting agencies, loweast rating
shall be considersd for (he above purpose,

Dhizlzy Peoally

Tener

M

i LAt i months fTom che Deemped Drate ol Adlodmenl

Bedemplion Date

mepiember 29 2025 being appraximately 66 (Skxy Sk} moohs Gom e
Cocmcd Diete af Alotment, or sach other date on which the ool paymeni
al e Disbentures becomes choe ol |'|ﬁ._',-':'|||'||: a5 hierein [:".'Il'l-'i::.lﬂl.ll wehisiiver
&l sueh staved matorive date, by declarstion of accelevation, or otheraizc

Bedemption Amount

Fedzmption Promiumd Dizcount

R, DOER OO (R, T Lakh Only ) per Deberdiie oo the Maleply Dale
prhs secmed Coupon it any.

Mo

Farly Redemnption

lssne Price

In case of carly redamption o the Dhebentuces al the instence of the Dsseer,
an uny date othes than the sy Dare and ool acising doe 1ooan Bven]
af Thfoh, the [ssocy shall pay a penalty on the prineipul amount prepaid
s listed Delow:
3% Thros porcentl in case of prepasiment within oee years from the
Creemed et ol Allotmen;
# M Two percantl in cess of prepayment aber teeo veass from the
Preemmied Diate ol Adlalment
Prepavnsent shall bz subjcor oo the prior apgeowil from ZB 1 und consent of
tha Mujority Debears Hoblers, The sseer shall give the Debeniore
Prpsdee e dhe Debentere Holders at least 13 (Fitkeen) Business [Days
written natice prior to e date of such mesting whare Bolders consen: of
(ke Debenitune shedl be souglil.

R, 10,00,0004 [Rupees Ten Lakh Ooly) per Debeniors

Paaseerare il ek b ue'.|.||r||:.- IERR TN o
and the cffeetive yicld as o vesult of
sueh discount

i L
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| M.

Cakl Pripe

Fut Wotificetion Time

Cafl Masification Time

1aee Vaige

MA,

M.
M.A

. FOCELDO0 [Rupees Ten Lakls Cnle) |'II:'I-E:'L'..:'-'."I;:|.'I.llI|'l:'

finimum Subscription Amaounl

Iasie Tiing

Dbl G D00 | Indian: Fupess One Crore £y

[szuc Opening Lt March 31,2018
[szue Closing Date: belarch 50, 2401#
Pay-in Dates: Murch 21, 2015

Droemed e ol Allstment: March 31, Z018

lssunmes modde o the Insirarmesni

Pz only

Tradirg mode of the Instrmend

Seltlersent mowde af the Tnsirament

(REHTON 11|'||_'.-

RTS

Digposiiories

Rusiness Thy Convention

W&, and COSL

It any coupon paviment date falls on a doy thut 35 nota working day, the
pavinent shall be mude on the inunediately succeeding working day.

eIf the redempricn date of the Debentures falls on o doy that is 101 2
windking dav, the redarmption proceeds shiall b= panl ea the immedialz]y
proceding working iy

oI the Matarity [atz (also the st coupon pavmenbdate el the Debenjurss
falls onoa day that is not o working day, the redemption procecds and
corazen pavinetl shall he paid oncche immediately preceding working dey,

Racond Die

1 Thieed Business Deys prier o each coupon pavment dare and

redempticon dile

Sccurity {Inclwding descriplion, fvpe
ul seicn rily, e 4'-|'-.‘:|'|ﬁ."p||‘:,_ '|-Ik|::|‘_'.-' date
of greaticn of security, minimum
5|:1;|,,'n|__'=-' 1y, |1'.".-..’|'|uﬁ1.i|.'||'|,
veplaczment pf szourity]

A

Transustion Dosunents

Shall e as sct out in Sectaon &, below
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Cloisgditinns

IHsbursemerl

Condilions
[ighyrsman

Pracendenl

Suibseg eant

bex |

The Coitpany slatl ol the liowieg Corditions Preceden (he
satistiction af the Debentore Trostee and sobmit Conditions Precedent
Honeameszation wheeaprhcabla oo the Debontwre Trostes, poaor fo Uie Py
im Dite:

[ IE STl i!pprl_1'|.'il|:j Troire Ehie DPcsarel ol Vareciors amd shirreholders of
the fssues, ifapplicakle, shall have Boen received tor the issuzre of the
B e L e xecaiion, delivery and perinminsce by the Fsspes of 1he
Transaccion Digeumcnts naccordance with the Companzes Aot 2013, the
wormparnes (Prospestios and Alluimeat of Secombes] Reles, 2004, the
Companics [share Capital ang Dobentures) Rueles, 20014 and other roles
prasibal,

2 Execution aof the Dobenmiure Trostee Agresment and  Debentez Trost
Dreel, v Doren angd maesesr satisSaeioey o the Debeciore Trastes <ol
have fakon place;

A The Vssper shil] bigws subrnsiea] dothe DeSeoiore D rpsies the riLing iiler
and rating rationale:

4 The ssiwer =hall Rave sobrsiied oo the Debeaioee Diolaars: S Debenione
Trestee, all required documents for the parposse of satistving ifs reapective
ENO respirenmenly;

ATl Lazner shall bave aulanithed to the Debenture Troawee & cerified ioe
copy o 1 constitutiona ) docamerts of e Company (the Memorendurm
and Aiticles of Agsociation and the Coenificats of Incorpararion)

f Tl lssuer shall have subeitted to the Debenatore Trostes s audied
aceaunt statameats foe the maost recent fnancial voar o audited Faaee il
|'-:|||'-_'.-'=:!r.

The  lssper shwoll o ensure thae the  [ollewing  documents dare
erpculeiliaciivities qne L'-:‘\I':l_;:-ll_'lr.‘l.l ag g the i lsime shipmilaited n Lhe
Deberture Trust Dot

I Bssuer shall imemedite by on eecerpl ol T, Gk on ol necessany
Aeps o, celoding meking &l apslicablz Slings in e Rezistsar of
Coampanies wed ostmining ol messsary appresals including Hice Form
A5 = along with the Inforemation Mamorandom and Foeim PAS S along
with megrisite foe within prescribed tirmaelines;

DRzczwe Dl bsting approsss! Trom e BSE sweithon 20 eelercar davs of
requcst frein Debzntore Trostec

3 The Jasuer shall ensare crecit ol demal seeowni{ sy ol the allobenz) with
the aumber of WERs allotred sithin F (Scwend Bosivess Diys of b
Ceoemcd Date of Allotment

A The Fssezr shall cosuee complivres with LB Companies Act 2005 {as
applicazlcl forissuanee of MO D

Livenl ol Pwa il

Cliaslanigy r |i||ﬁ|'-::i||;.-';: af s marare and others :|E:-E:-'|'||1|'i:1||.-e i he
Judgiment of the Debentare Holders, ineloding Bat not limited oo

| I |'Ii'l‘_'r:-llEl'| |||'ﬁ||_'.- al the dites dinder His lsseanee:

2. [Pefoult or trigper of event of detielt on any ather Sndalvcdnesd
foress delalid

a0 Sisrepresentation ¢ misleading information inoany ol (e
Tronsaetion Dogumenty

£ lasuer 65 anahle o admits in writing s inability o pay s debs
2= thoy mature or suspends making puyment of any af is debts,
by reason of gzl o anticigated  Sinancial Jilheolnes or
preccedings for teking it into liguidation have boen adiciticd by
iy |,:-:_:|r|[,'t-.le_'.||l, COLIE o el neiin o aihier s [l T IS

Lhe Company;

HiHalMA § 5L
Maw Delli




